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Ir is not necessary to charge to the Irish all the bulls 
and mixed metaphors that are floating about or are perpe- 
trated from time to time. The newspapers of the day 
furnish some excellent examples of both, and some are 


funny enough to warrant preservation. An insurance - 


journal, speaking of the greed of life compaines for new 
business, says: ‘* This is the grain of mustard seed from 
which has grown the upas tree of rebating. But even 
this change in the order of nature is not quite so bad as 
that perpetrated by a member of Congress as reported in 
a daily paper, who, in discussing the proposed tariff on 
wool, writes: ‘‘ You will keep on clipping the wool off the 
sheep that lays the golden egg till you milk it dry.” That 
ought to restore wool to the free list. 





A report was printed in The Journal of Indianapolis to 
the effect that the charters of the two Hammond fire insur- 
ance companies had been sold by the receiver at auction to 
some Chicago men who proposed to revive them. These 
companies were the Merchants and Washington, both of 
which, after a precarious struggle through paths that were 
devious, went into the hands of a receiver. Under the 
circumstances it would have been supposed that the State 
authorities would declare the charters void, and possikly 
this will be done notwithstanding some speculators thought 
them worth buying at a receiver's sale. There is an odor 
hanging about these concerns that should preclude them 
from ever coming to the surface again, and they will cer- 
tainly be regarded with suspicion by all reputable insurance 
men. Persons desiring to establish a trustworthy insur- 
ance company, and to do business in a legitimate way, 
would hardly care to handicap themselves with charters 
that have a discreditable record attached to them. ‘The 
State authorities of Indiana will be doing good service by 
declaring these charters void. 





A protest, signed by a number of prominent merchants 
who are large insurers, has been filed with the Senate insur- 
Zoe mneattes at Albany against the bill that proposes to 
's sok of a valuable part of their facilities for obtain- 
pads Tance. . lhe bill prohibits any company from rein- 

§ any portion of its risks in a company that has not 
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been licensed to do business in New York State. This is 
intended to abolish the reinsurance contracts that some 
companies have with non-admitted companies of Europe, 
and to force them to place such business with native com- 
panies, or such as have been admitted to do business here. 
This would deprive propertyowners of insurance facilities 
and the use of insurance capital that they now find it neces- 
sary to employ. A firm having $500,000 of insurance to 
place finds the yreatest difficulty now in finding companies 
enough to assume the risk, and if the companies taking it 
are deprived of the privilege of reinsuring excess lines the 
difficulty will be greatly enhanced. Under existing laws 
the State taxes the full amount of premium received by a 
company, requires it to maintain the necessary reinsurance 
reserve and gives it no credit whatever for the risks it may 
have reinsured in a non-admitted company. What the 
State is to gain by prohibiting such reinsurance it is diffi- 
cult to see. It may make the prospects a little better for 
some of the proposed new companies, but at the expense of 
propertyowners. ‘This is one of the obnoxious measures 
that is being pressed upon the legislature by influence that 
keeps in the back ground. Another is the bill authorizing 
insurance companies to invest in the stock of other insur. 
ance companies not in the same line of business. The 
opposition to both is pronounced and there is reason to 
believe that they will be defeated. 


Au. things considered, the year 1896 was not such a bad 
one for life insurance companies in the United States as 
might have been expected. The business, in common with 
all other lines of activity, had to contend with the disad- 
vantages of an exciting presidential campaign, coupled 
with widespread financial depression and uneasiness, and 
yet the fifty-eight companies, whose figures are given in 
the table on another page of this issue, with few excep- 
tions, made substantial gains in every important particular. 
The increases for the year were not so large as in others 
of the past decade, but still were sufficiently large to indi- 
cate the tremendous hold our life insurance institutions 
have upon the confidence of the public. The table shows 
that on January 1 last the companies possessed admitted 
assets of $1, 248,253,783, a gain of $84,803,474 for the year. 
The surplus on a four percent basis amounted at the same 
date to $178,735,696, or $14,944,682 more than a year ago. 
The premium income during 1896 was $225,064,188, while 
the total income was $283,461,674, the figures indicating 
gains of $8,072,176 and $10,972,046 respectively. Policy- 
holders received $1 36, 351,681, or $11,139,599 more than in 
1895, while the total disbursements reached the sum of 
$195,149,948, from which we deduce the very satisfactory 
showing of an actual decrease in expenses of $6,213,234, as 
compared with the previous year. The new ordinary busi- 
ness written, $814,237,774, Was $92,730,691 less than in 
1895, While the insurance in force was increased by $148,- 
659,458, bringing the grand total, exclusive of industrial, 
up to $5,084,018,787. The industrial companies wrote 
$361,417,465 in the year, or $19,856,570 less than in 1895 
and now have in force $887,932,720, showing a gain in the 
twelve months of $67,685,776, which is some fifty millions 
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in advance of the gain made during 1895. With more pros- 
perous times in 1897 larger gains may reasonably be 
expected. 





Ir is greatly to be regretted that certain of the insurance 
brokers of New York city have appealed to the legislature 
to pass a bill to regulate their business. It is always a mis- 
take to invoke legislative interference with the methods 
adopted for the conduct of any business, as it is apt to lead 
to a degree of interference greater than was anticipated. 
Asa rule, State legislatures do not need any importuning 
to induce them to seek to control the business of insurance. 
The bill under consideration at Albany is revolutionary in 
its character, and does not meet the approval of a majority 
of the brokers, the insurance companies nor of the prop- 
ertyowners who carry large lines of insurance. It proposes 
that the State, for a fee ranging from $10 to $100, accord- 
ing to the population of different cities, may license certain 
persons as brokers, and to prohibit the companies paying a 
commission to any person not so licensed. In New York 
and Brooklyn the fee would be $100, and would cut off a 
large number of persons who act as insurance brokers 
incidentally and domot make that their chief business. It 
would prevent the propertyowner who deals directly with 
a company from receiving a discount on his premium equal 
to a broker’s commission; real estate dealers who place con- 
siderable business with the companies would be prevented 
from receiving the usual commission, and, in short, many 
others would be deprived of this source of revenue. It is 
an attempt to compel all insurance business to be done 
through licensed brokers, and is an interference with the 
rights of individuals that should not be tolerated. As it 
now stands the bill applies to all kinds of insurance except 
life, and would work serious injury to hundreds of individ- 
uals and to the insurance companies. The opposition to it 
has made itself manifest at Albany, and there is strong 
hope that the bill will be defeated. 

* * * * 

That there have been many abuses in the brokerage 
methods in the metropolitan district of late is well known, 
and the columns of Tur Spectator have set forth some of 
the more flagrant cases of rate cutting, rebating, etc. But 
these practices are incidental to excessive competition, and 
are probably no worse now than they kave been at other 
times. Reforms in brokers’ methods are undoubtedly to 
be desired, but they should be enforced by the parties in 
interest—the companies and the brokers. The companies 
generally have expressed a willingness heretofore to 
co-operate with the brokers in securing reasonable regula- 
tions for the conduct of the business, and we do not doubt 
that if a responsible board of brokers was organized the 
companies would join heartily with it to secure the reforms 
needed. In the previous attempts that have been made to 
organize the brokers they have assumed a too dictatorial 
tone towards the companies, under the mistaken impres- 
sion that they could control the insurance business without 
any suggestions from the insurance companies. Failure 
was the result, and demoralization followed failure. It is 
only through harmonious action on the part of brokers and 
companies that reforms can be brought about and the 
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brokerage business regulated. When, as in the presen 
bill, the brokers attempt to coerce the companies, the 
spectacle is much like that of the tail trying to wag the 
dog. 





THE INSURANCE ACCOUNT OF 1806. 
lL P to a comparatively recent date it seems to have beep 

the policy of some life insurance companies to devote 
their whole energies to obtaining new business, omitting 
entirely to look after the enormous number of policies 
annually terminated by lapse and surrender. ‘Ihe high 
pressure methods of the racing years of life insurance were 
responsible for many evils and seemed particularly to invite 
lapsing. The man who secured bis policy at a low rate one 
year from a company found it possible to secure a new one 
in another company the succeeding year, and hence much 
of the business written by one company in one year lapsed 
the next only to reappear as new business on the books of 
another company. Finally, however, to the credit of the 
companies, be it said, more stringent methods were adopted 
to hold the businessin force, but unfortunately these efforts 
were inaugurated at a time when financial depression made 
it impossible for many policyholders to keep their policies 
in force, however much they might have been inclined to 
do so. Accordingly each year still shows an enormous loss 
of business by lapse and surrender, which, it is to be hoped, 
will be reduced with the return of more prosperous times. 

It is with pleasure we note the change in the attitude of 
the companies in regard to claims to progress. <A few years 
ago companies were pointing with pride to the large amount 
of new business issued, or to the large amount of insurance 
in force. To-day the test of a company’s progress is judged 
more by the manner in which it holds its business. It 
seems to us that this is the more correct and satisfactory 
method. It is easy enough to boast of a large new busi- 
ness written, but the bubble bursts when the lapse pin 
pricks it and lets out the wind almost before the ink is dry 
on the policy. The business that stays is what the com- 
panies must depend upon, and the company that holds its 
business best is the one which will make the most real 
progress. 

How did the companies hold their business last year! 
It was a year of adversity and excitement, a bad time for 
new enterprises and yet the analytical table herewith of the 
insurance account for 1896 shows that out of [ifty com 
panies only twelve showed a decrease in the amount in 
force. Thirty-eight companies added to their ordinary 
insurance in force $159,471,135, an average of over four 
millions apiece, while the twelve with decreases lost $9,733" 
879, an average of only eight hundred thousand dollars 
each. Taking everything into account this is a fairly good 
showing. 

The aggregates of the table indicate a further falling 
off in new business written as compared with previous 
years, while the terminations were equal to nearly five- 
sixths of the issues. One dollar of new insurance Wé 
written for every six dollars of insurance in force at the 
beginning of the year, while the gain for the year was only 
in the proportion of one dollar to every thirty-three in force 
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on January 1, 1896. This is a showing which ought to be 
materially improved during the current year. Nineteen 
of the fifty companies ‘gained an amount equal to more 
than twenty-five per cent of the new issues, nineteen others 
showed gains below that mark, while twelve terminated 
more than they issued. The net gain of these fifty com- 
panies for the year was $149,737,256, being equal to 17.89 


THe INSURANCE 


Outstanding New Business 
NAME AND LOCATION OF COMPANY. Insurance, Written in 
: Jan. 1, 1896. 1896, 


Etna Life, Hartford, Conn............000.-.05+ 140,027,261 | 
American Union, New York, N. Y 7,128,197 
Bankers, Lincoln, Neb 1,912,906 
Berkshire, Pittsfield, Mass. ... 41.599.558 
Brooklyn, New York, N. Y Pee rer ee ee 6,223,978 





Connecticut General, Hartford cai 11,602,286 | 1,679,024 | 
Connecticut Mutual, Hartford } 158,042,056 10, 355.237 | 
Covenant Mutual, St. Louis, Mo | 2,980, 388 4,126,604 
Equitable, New York, N. Y gt2,509,553 | 127,694,084 
Equitable of lowa, Des Moines.......----+...+++ | 7,762,313 1,971,480 


Germania, New York, } | 69,025,662 9.432.457 | 
German Mutual, St. Louis, Mo pNiarme: Rim 1,021,367 62,290 
Home Life, New York, N. Y... 42,247,014 8,222,023 | 
lowa Life, Chicago, II} <ee: 8,121,892 6,425.667 
John Hancock, Boston, Mass.............-.0.00% 25 314,897 9.337.355 


Kansas Mutual, Topeka 9. 112,873 1,961,898 
Life Insurance Clearing Co., St. Paul, Minn.....| 2,819,665 2,456,642 
Life Insurance Company of Virginia, Richmond. 2,636,417 348,300 
Manhattan, New York, N. Y inn a 61,612,174 9, 379.017 
Maryland, Baltimore ~ 6,280,035 962,741 | 


Massachusetts Mutual, Springfield : 97.071, 601 20,434,382 | 
Metropolitan, New York, N. Y.................- : 16, 314.767 | 
Michigan Mutual, Detroit....................65 .782, 4.891,994 | 
Mutual Benefit, Newark, N. J.......... “ : 5 30, 569,633 
Mutual of Indiana, Indianapolis err 8,0 821,150 


Mutual of Kentucky, Louisville......... 11,151,309 1,632,247 | 
Mutual of New York, N. Y.f.... ....+| 898 458,857 135 670,834 | 
National of Vermont, Montpelier % 69,723,642 13,011,204 
Nederland (United States branch)..... B 18,350,093 .708, 481 
New England, Boston, Mass... sieeneall 98,597,056 0, 330,563 





New York Life, N. Y.t.......-.- 799,027,329 3,812,865 | 
Northwestern, Milwaukee, Wis....... 364.259 235 5 
Pacific Mutual, San Francisco, Cal 14,258,140 
Penn Mutual, Philadelphia, Pa -+++| 130,146,317 
Phoenix Mutual Hartford, Conn 40,460. 331 


Presbyterian Ministers, Philadelphia, Pa.. F 3,449,680 
Provident Life and ‘T'rust, Philadelphia, Pa * 108,822,534 . 
Provident Savings, New York, N. Y..... 81,814,921 21,529,978 | 
Prudential, Newark, N. J 34-716,055 21,190,031 

620,422 | 267,404 | 


Royal Union, Des Moines, Ia..........+++. wine 2,038,947 2,826,667 | 
Security Trust and Life, Philadelphia, Pa......... 1,887,350 6,317,105 
State Mutual, Worcester, Mass........... 60,291,450 7:729,03¢ | 
Travelers, Hartford, Conn.......... re 87,355,158 12,302,740 
Union Central, Cincinnati, O... ‘ iy 84,251,298 30,187,212 


Union Life, Omaha, Neb.... «seeee 2,338,292 1,050,700 
Union Mutual, Portland, Me. eee 36.932. 148 7.793.125 
United States, New York, N. Y sae 38,872.579 6,506,935 
Vermont Life, Burlington’. 0 : "4,147,809 2,316,417 | 
Washington, New York, N.V..............+..- 48,595,749 8.064.472 








4,932,754,888 836 787,320 


+ » s. 2 . * . . ~ 
By gain is meant increase in insurance in force January 1, 1897, over January 1, 


per cent of the new issues and 3.04 per cent of the amount 
in force at the beginning of 1896. Whether or not our life 
insurance companies intend to remain satisfied with such 
results as these is a question for each one to decide, but it 
is certain that the opportunity for improvement in this 
direction is one that should not be neglected any longer by 
any company. 


Accounr OF 1896. 
. ERCENTAGES, 


. + ¢ OS8E i 
Insurance Outstanding Gain in fomeel 
Terminated in Insurance Amount in . 
1896, 


Jan. 1, 1897. | Force in 1896, | — 


to Amount in 

Gain to New 
Business,* 
in Force 

Jan. 1, 1806,* 


New Business 
\Gain to Amount 








$ 
145,635,941 
8,028, 333 
2,119,107 
43.268,435 | 
6,007,527 





11,759,984 
157,422,626 
6,047,220 
125,101,567 915,102,070 
1,234,448 8,499,345 





8,023,303 79,434,816 osha 
1,008,157 13,210 | 

41,971,980 ey eee 275,034 | 

10,090,002 1,968,110 jedeeres - 

4,897,027 29,455,225 





2,303,755 8,771,016 venktecirs 341.857 | 

2,741,156 2,535,151 ee 234.514 
552,317 2,432,466 203,951 

13,330,750 57,060,441 seoncese | 988.993 
799,544 6,473,232 193.197 pores 


14,638,982 | 102,867,061 5.795.400 
9,787,035 33 097,851 re 
5 630,508 27,954,169 828,514 
24,287,983 | 224,556,163 6,281,650 : 

603,550 3,725,657 





1,912,490 10,871,063 280,243 
116,207,780 | 917,930,91T 19,472,054 seien san 
10,860,115 72,474,731 2,751,089 
6,583,213 | 25,475,361 7,125,268 
8,031,527 | 99,996,092 1,399,036 


96,023,546 826,816,648 27,789,319 | 
33,496,973 | 384,167,829 19,908,594 
3,035,862 15,278,860 1,020,720 
20,965,759 | 134,594,870 4,448,553 
7,523,929 42,216,841 1,756,510 





4,221,041 771.361 | 
113,054,246 
80,174.633 
41,422,845 

770,426 


3,725,114 
6,048,755 
62,040,794 
11,414,631 | 88,243,267 . 
20,549,205 | 93,898,215 | 9,646,917 





2,889,156 550,864 
38,086,849 
37:793.775 

4,202,095 
48,813 507 


| 5-08e-492.144 | t159.471,135 | 9,733,879 | 16.96 





1896, t Net gain for the year, $149,737 256, ¢ On basis of paid-for business only. 





A WEEKLY paper believes in a “‘ return to primitive methods which 
were better than any since devised,”’ and that the companies should 
all unite in organizing a tariff association such as the companies have 
it England. It also pays our foreign friends the high compliment of 
Saying that “ the American companies cannot probably do better than 
‘oimport that (English) system in its entirety." The trend of his- 


tory 1s, however, to the effect that the obsolete remains obsolete and 
that if progress develops radicalism of an injurious quality the cure 
is not less radicalism, but more—and better. The higher radicalism 
will seek not to make the agent less, but more—to cure State inter- 
ference through national interference—to replace the primitive method 
with the higher ideal. 
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NEW YORK SURVEYS. 


Tue street was entertained on Tuesday with the reports of a battle 
in ‘‘ contract ’’ bids between those two redoubtable giants Tanenbaum 
and Hollister. The latter had held a certain large account, against 
all comers, for a number of years, but Tanenbaum captured it at an 
apparent net loss of eleven cents. Hollister was willing, in order to 
retain the business, to meet the competition and._ sacrifice a penny, 
but a minus of eleven ducats was too much and at the same time be 
expected to retain self-respect and reputation. 

* * * * 

Tut West side of Broadway and Liberty street (both corners) will 
shortly enter into state of mutual disruption owing to the demolition 
of the present buildings and the erection of new ones. Pine street 
will also soon take upon itself its regular annual condition of discom- 
fiture during the taking down of the building No. 35 and the con- 
struction, on the site thereof, of an edifice to be owned by the Union 


of London. 
Ba a * 


A VETERAN German broker, whose uptown business pays him about 
$700 a year, has a suggestion to make regarding the proposed brokers’ 
board bill. His idea is to make the license fee small ($10) and the 
penalty for violation, felonies or misdemeanors $100. 

* * * * 

Ir is pretty generally conceded that those companies which have, 
within the past three or four years, left large combination agencies 
and started out alone for New York city business, under the manage- 
ment of salaried representatives, can show very satisfactory results. 
Particularly is this true of the Agricultural, Caledonian, Hartford,etc. 
The ‘‘ farming out’’ process has its attractions, possibly in certain 
directions, but single representation gives better identity to the par- 
ticular company and guarantees a more undivided attention to its 
interests and development on the part of its agent. 

* * * * 

BusINEss may be a trifle dull, collections hard to make and the out- 
look anything but encouraging, but there is no doubt about the activ- 
ity in the legislative market. Never in the history of the Empire 
State has there been massed such a unique collection of bills affecting 
the business of insurance as there is now huddled together in original 
or amended form at Albany. If the true inwardness of some of these 
bills could be laid bare, what marvelous evidences of solicitous anxiety 
for the rights of policyholders and the public would be revealed. Of 
course, such a revelation would not show that the authors were 
actuated from any hidden motives of intrigue or personal gain, but 
simply from a burning desire to help one another and be compelled 
to do so legally. 

* * * * 

One of the prominent questions now under legislative discussion 
relates to reinsurances in unauthorized companies. This interests 
the managers of foreign offices and the officials of some of the larger 
American companies. But we live in a world of trouble, and the 
spring of 1897 appears to have been the time especially selected for 
the infliction upon us of unusually large and varied sections of that 
undesirable commodity. As if to add insult to injury and keep the 
jingos in a continued state of fever heat, we are told that there is a 
big scheme on foot, backed by English capital, to fill in the Jersey 
flats, build a big system of piers and tap all the railroads. Of course 
this would be a blow to the city’s wharfage interests and Americans 
have had the same opportunities, but didn’t take them and all that, but 
shrewd foreign capitalists have recognized the feasibility of the prop- 
osition and snapped it up—hence the usual howl of dismay and cry 


of alarm. 
* * * 


WELL, let us see how some of the other departments of domestic 
trade and commerce act when there is an apparent danger ahead from 
the encroachment of outside or foreign capital. At a meeting of the 
Chamber of Commerce, held last week, after discussing this particular 
subject, a resolution was adopted which was as broad in spirit as it 
was wise in foresight. Mr. Higgins, who introduced the resolution, 
expressed it as the desire of the chamber ‘‘ that foreign commerce 
should be extended the best accommodations (in New York city) at 
the lowest rates.’’ The resolution read as follows: 
Resolved, That this chamber has learned with great satisfaction, of 
















the views expressed by its president before the posers | fund commis. 
sion and the board of dock commissioners at a special meeting, helg 
March 31, on the subject of dockage and wharf rates, the same bein 
practically as heretofore reported and recommended by the committe 
on harbor and shipping, and adopted by this chamber, and that sug 
views were corroborated and supported by the eminent ex-Mayoy 
Hewitt and Grace. : 

Resolved, That this chamber hereby reiterates its conviction thet 
the most liberal treatment of the foreign lines of steamships and the 
establishment of minimum rates of wharfage will be conducive to the 
very best welfare of this city and the entire country. 

* * * * 

How different all this reads when compared with the utterances ang 
writings of certain so-called champions of American rights relative to 
the status of foreign insurance companies in this country and the 
burdens of taxation which they should bear. If the practices ang 
business methods of foreign companies are bad or dangerous why dis. 
turb them? ‘T'hey will eventually lead the ‘‘ blasted ’’ foreigners ty 
destruction. If, on the other hand, the foreigners will persist in writ. 
ing large lines to the detriment of domestic offices why should not the 
latter take the same relative action as did the Chamber of Commerce 
in the matter of the danger apprehended to New York’s wharfage 
system—fight them with their own weapons? Extend to the insuring 
public the ‘‘ most liberal treatment,’’ both as to lines carried and rates 
of premium. ‘‘ Treaties’’ would then soon vanish. 


* * * * 

Wiii4M B. Crark, president of the AZtna, will celebrate his wed- 
ding anniversary the day he delivers his annual address before the 
National Board of Fire Underwriters. This meeting will be held May 
13 in New York. It is unfortunate that the annual meeting of the 
South-Eastern Tariff Association will convene at Old Point Comfort 
May 12 and be in session at the same time. This fact may lead toa 
change in the date of the South-Eastern Tariff meeting, as many map 
agers will want to attend both meetings. 




























Among the Life and Casualty Men. 

Frank E. Menpes, general agent of the Union Central Life at New 
York, is one of the most energetic, progressive life agents of the 
metropolis, and is building up a nice business. Mr. Mendes is graé- 
ually securing a corps of good solicitors and will otter desirable terms 
to men of the right stamp. 

. * * * 

Since the first of the year, when Charles S. Whitney assumed cor 
trol of the American Union Life, the business of the company has 
shown highly satisfactory increase in every department. Twenty: 
five men have been added to the agency force in New York State 
alone. 













* * * 

Tue accident insurance men seem to be generally opposed tothe 
‘‘ brokers’ bill’ now before the legislature. A great number of fir 
insurance men do a small accident business, which they claim would 
be impossible should the bill become a law. 

* * * * 

Grorce F. Hapey of the Brooklyn Life and H. Y. Wemple of the 

Manhattan Life are both away from their offices on account of illness 





















CHICAGO SURVEYS. 


Tue “‘ street’ has been greatly worked up during the past week 0 
the subject of commissions paid to New York brokers on certain Chi 
cago lines, the main risks in question being those of H. Kk. Worthing: 
ton, the Western News Company and the Howland block. Busines 
being excessively dull the loss of renewals is felt more painfully that 
at any previous season known to the trade. 

* * * * . 

Ir is quite evident that at the time of the adoption of the association 
rule to the effect that no commission should be paid to any one not é 
member of the organization, the restriction was assumed to be a loal 
one not necessarily affecting the customary exchange relations wit 
agents in other cities. It is difficult to conceive of any higher of bet 
ter influences with which to permeate the business of ins urance thas 
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those arising from the cultivation of fraternal relations with agents 
elsewhere, especially where the interests of the same company are 
involved, and the Chicago rule is clearly a stab in the vitals of such 
friendly connections as the companies might thus seek to promote. 
* * * ~ 

To receive business from an agent in another city, express thanks 
therefor and then regrets that an unwelcome rule prevents the exer- 
cise of a natural desire to reward the giver, goes against the grain of 
that sense of fair play which is a distinguishing trait of the American 
insurance man, and it is no wonder therefore that in finding the letter 
of the rule out of joint with its spirit the attempts at evasion should 
be as numerous as those on the part of the companies to evade the 
provisions of anti-compact, valued policy or anti-coinsurance laws 
which do not in any sense reflect the feelings of the sovereign peopie 
for whom they are supposed to be enacted. 


* * * * 

Asout the only objection raised to the suggestion that our Chicago 
rule should be changed is one to the effect that it might then be pos- 
sible for a propertyowner living in Chicago to give his risk to an agent 
in Rockford or Kankakee to be placed and receive a part of the com- 
mission in return. But if Chicago agents were restricted to receiving 
from outside agents only such business as was owned by absolute 
non-residents, the possibility of fraud would be reduced to a minimum 
and the strong temptation to agents here and elsewhere to ‘‘ beat. the 
Chicago rule ’’ effectually removed. 


* * * * 

Tue new, yet old firm of Lyman & Herrick, is making commend- 
able progress, and now announces that W. C. Coe, formerly Armour 
& Co.’s insurance man, will hereafter be connected with their office. 
It would be difficult to find a more pleasant or effective working com- 
bination than the suave and patient Lyman, the energetic Herrick and 
the courteous Coe. 

* * * * 

Frank W. Anruony, the notorious, issues the usual circular from 
Brooklyn, N. Y., to the effect that ‘‘ none of my companies belong to 
any tariff association. I can write freely on all classes of special haz- 
ards and mercantile risks at adequate rates, allowing you twenty-five 
per cent commission.’’ Hully gee! Frank ought to open a branch 
office at Hammond, Ind. 

* * * * 

Tue removal of T. D. Belfield of the Imperial to New York would 
seem to indicate that the company has reached the conclusion that its 
genial veteran Dan Osmun is all right and does not need to be further 
“assisted ’’ in the revision of Western business. Mr. Belfield has, 
however, made many friends here, and is reported to have ‘“‘ always 
pursued the quiet, even tenor of his way in carrying out the instruc- 
tions of the home office officials.”’ 

* oe *.. * 

Tue popular agency of Adolph Loeb & Son are rather concentrating 
their efforts upon the development of the Transatlantic and North 
German in this country, as the business of these institutions will now 
be enlarged through the duplicating process of the patent incubator 
known as an ‘‘ Underwriters’ annex.”” The Hamburg Underwriters 
Association is expected to be a welcome addition to the non-Union 
tanks, and may in course of time prove a formidable though friendly 
competitor throughout the West and South. 


Life Insurance Notes. 

Deatu has again invaded the ranks of the Chicago life men, Amasa 
E. Mann and Isaiah Flitcraft having suddenly laid down the burdens 
of life for a fitting reward. Mr. Mann was the ever pleasant and con- 
siderate cashier of the Northwestern Life office, while Mr. Flitcraft 
for years performed the same office for the Provident Life and Trust. 
Both were men of exceptional mental calibre and peculiarly suited 
to their chosen vocations. 

* * + * 
ree A. Fercuson, who achieved so fine a record for the Neder- 
pag pa succeeds to the position so long graced by Charles B. 
€ service of the Union Central of Cincinnati. Walter M. 
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Hodge also unites with Mr. Ferguson in these new and improved rela- 
tions and a vigorous administration may be confidently looked for. 
* * * * 

JusiLee celebrations are now enlisting the special efforts of the Chi- 
cago forces of at least two fine companies. President Stevens of the 
New England Life this week reaches the fiftieth mile stone in his 
insurance career—a career perhaps unequaled in the annals of life 
underwriting for high devotion to a great cause. Next month the 
Penn Mutual will celebrate its semi-centenary and the Chicago staff 
may be expected to work up a May festival of surprising proportions. 

* * * * 

Tue Mutual Lifeand the Provident Savings have decided to become 
reconciled to the new woman by looking upon her as just ‘‘ as good 
as any other man”’ and charging her the male tariff for life insurance 
service. The Provident Life and Trust of Philadelphia is also reported 
to have become reconciled to guaranteed cash surrender values, and, 
on the whole, the life insurance world is moving along at a pretty fair 
gait, with the fraternals breaking up quite fast enough to even please 
the fool killer. 

* * * * 

A Cuicaco gentleman, with characteristic haste to ‘‘ get there,’’ 
jumped off a passenger train at a suburban station a little in advance 
of the regulation movement. Unfortunately he was not only caught 
by a freight train moving in the opposite direction, but his heirs were 
caught with that old familiar trick of the ‘‘ voluntary exposure to 
unnecessary danger ’’ clause in the accident policy. The result isa 
suit for $5000 and the heirs have lost all confidence in the efficacy of 
Emerson's advice to ‘* hitch your wagon to a star.’’ 








NOTES FRO? PHILADELPHIA. 


Tue report of Electrical Inspector McDevitt on the fire of the Union 
Traction Company’s dynamo house is very instructive and interest- 
ing. Underwriters desiring to know more about accidental hazards 
of that class should address Secretary Wilmerding of the board for 
copies. 

* * * 

W. W. Curtin, resident partner of the firm of Johnson & Higgins, 
and his assistant, C. A. S. MacClellan, constitute a pair of hustlers 
hard to beat. The firm announces their appointment as agents for 
the New York Fire and Empire City. This makes six fire and two 
marine companies represented in this office. 

* * * * 

Tue Continental Insurance Company is about to change managers 
of its uptown department. The office is at present in charge of the 
chief clerk pending an appointment by the company. 

* * * * 

CRAWFORD ARNOLD has been elected vice-president of the Reliance 
Insurance Company of this city, the position occupied by the late 
Thomas C. Hill. Mr. Arnold has been a director in the company for 


some years. 
* * * 


Manacer S. H. Poou of the Fidelity and Casualty is again at his 
desk very much improved in health. Mr. Pool was obliged to lay 
aside business cares for a time, and utilized it by taking, with a party 
of friends, a journey to Jamaica and return. 

* * * * 

Tue present fad of inserting in the corner of announcements that 
fifteen per cent commission is paid strikes one as very odd and amus- 
ing. In these days of rate cutting and rebating it remains a question 
whether the commission rule is faithfully adhered to. 

* * * * 

Tue larger firms of the carriage and wagon building industry have 
combined together as regard placing their insurance and have suc- 
ceeded so far in getting their risks placed at a twenty-five per cent 
cut on board rates, some of the offices accepting the lines being repre- 
sented in the board. 

* * * * 

Morritr & Lyster represents the title of a newly organized bro- 

kerage firm with offices at 508 Walnut street. Mr. Moffitt was formerly 
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connected with Will K. Ridge’s agency and Mr. Lyster was a mem- 
ber of the firm of Sweeny & Lyster, recently dissolved. 
* * * * 

J. E. Hyneman & Co. announce their appointment as agents for the 
Trailers of Chicago. This comes under the double headed agency 
syst2m, as Boswell & Co. still retain their agency. 

* * * 

Anotuer meeting has been held 1n regard to the settlement of the 
existing trouble in the board without result, and when ‘hey will be 
settled remains a question, for it appears to be very profitable to 
some ojlices to allow affairs to remain in this unsettled state. ‘The 
employment of a stamp clerk is now being agitated and also the rein- 
statement of the money deposit clause in the articles of agreement. 
The passing of the daily reports by a competent person true to the 
trust reposed in him would beyond a doubt stop the cutting of rates 
which is being done to a large extent and quite openly. The feeling 
at present tends to show that if harmony is not quickly restored the 
association may as well cease to exist, for never in its history has its 
rates, rules and regulations been so violated as they are at present. 

* * * * 

H. A. Lewis, with offices at 209 South Third street, has been 
appointed sole agent in this city for the United States Fire Insurance 
Company of New York. 





CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CorrEsPonpDeENnT. | 

An injunction has been issued by the Supreme Court against nine 
life insurance companies restraining them from paying money on 
policies held by F. S. Miles, the defaulting treasurer of the Boston 
Safe Deposit and Trust Company. 

J. C. Davis has been appointed receiver of the Old Colony Mutual 
Fire Insurance Company. The assets of the company consist of $go0o0 
in cash and $45,500, the amount of assessments upon policyholders. 

According to the monthly report of the Boston Protective Depart- 
ment the total fire losses in Boston for February were, on insured 
buildings, $13,353; not insured, $90; on insured contents, $30,165; 
not insured, $713. 

J. C. Davis, appointed receiver of the Old Colony Mutual Fire Insur- 
ance Company, resigned. W. P. French was appointed to succeed 
him, but declined to serve. Honors seem to go begging all of a sud- 
den. But, well——. 

The directors of the Westford Mutual Fire Insurance Company have 
ratified the action of the policyholders in voting to terminate the 
affairs of the company. At the meeting of the directors on April 1 it 
was voted to divide the assets of the company, about $10,000, which 
will more than give to each policyholder the amount which he has 
paid for his policy. The liabilities of the company are very small. 

The Central Accident of Pittsburg, Pa., will be admitted to Massa- 
chusetts the present week to do a plate glass insurance. ‘This com- 
pany has a capital of $100,000 and a large surplus above the capital. 

The New England Insurance Exchange has reduced the rates on 
mercantile buildings in Lowell, Mass,, twenty-five per cent, dating 
from April 1. 

Deputy Insurance Commissioner Cutting app eared at his desk in 
the insurance department Saturday morning after a trying experience 
with the grip. 

The House has passed to a third reading the anti-coinsurance bill, 
but not in the form in which it was received. The Massachusetts 
House, in its wisdom, has made a “‘ booby "’ amendment which per- 
mits a coinsurance clause to be attached to the policy provided the 
consent of the insured is obtained in wr.ting. There is scarcely a 
form of property insurance or anything which relates to or concerns 
such insurance which is not hampered or rendered either burdensome 
or impossible by this bill. Tie Specraror correspondent has talked 
with several members of the Senate during the past few days, and 
whi'e they are naturally reticent sufficient inference was obtained to 
justify the prediction that the bill will be killed in the Senate. 

Vice-President Hess and Bush & Hinckley, composing a committee 
of the New England Insurance Exchange, have prepared a scale for 
increasing the rates on all buildings located within 100 feet of a rail- 
road, unless the spark law at present in force is repealed. ‘The 
a‘lvance proposed is fifteen cents on the annual rate, thirt; cents on 
the three year rate and fifty cents on the five year rate, the same to 
apply on specified rates as on ordinary risks. The scale will be voted 
upon at the meeting next Saturday, and if the Exchange adopts the 
rates the Mutual Union will undoubtedly follow suit. 

The new rule that fire policies shall only cover in explosions where 
fire ensues, and then to the extent of the fire damage only, evolved by 
the Boston Board of Fire Underwriters, has gone into effect. 

The following agency appointments have been made by the Eng- 
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1. Chaffee: 


lish-American Underwriters: Worcester, Mass., A. | 
I., Joseph Cook: 


Springfield, Mass., Cone & Sherwood; Providence, R. 
New Haven, Conn., Charles W. Wilson. 

At the meeting of the directors of the Massachusetts Lenefit Life 
Association Saturday afternoon two of the vacancies on the board 
were filled by the election of Charles E. Adams of Lowell, Mass 
president of the State Board of Trade, and Hiram A. Tuttle of Pitts. 
field, N. H., ex-Governor of that State. 

Genial Frank A. Colley has assumed an extra hazard. It'sa girl, 





Boston, Mass., April 5. ALLAN Enric, 
NEW ORLEANS. 
[From Our Own CorresPonDEnNT. } 
The appointment of W. M. Railey & Co. as agents of the Germap 
Alliance gives them a splendid facility to compete for the }usiness of 
the Royal lately withdrawn, though with the agency of the Scottish 


Union and Lion, together with the general agency of the Phoenix of 
Hartford, this office apparently had little need of the additional facili. 
ties afforded. 

Secretary P. C. Royce of the Hartford Fire, with his wife and 
daughter, who have been visiting New Orleans for the past few days 
in company with Texas State Agent Grove, left this afternoon for 
Texas points, en route to California, where Mr. Royce goes on impor. 
tant matter connected with the company. Special Agent Jones of 
the same company, together with Mr. Ives from the home office, spent 
a few days with us recently inspecting and familiarizing themselves 
with the business in this field. 

Among the recent visitors are noted Special Agent Chatterly of the 
Scottish Union end National, McCerrin of the Lancashire and Assist. 
ant Secretary Lecky of the Virginia State. 

As noted in my letters a short time since, the danger of overflow in 
the delta section of Mississippi has been realized, the levees having 
broken in several places and the entire country, with little exception 
from Friars Point to Rolling Fork is, or shortly will be, under water 
to more or less extent Business is naturally almost entirely ata 
standstill in this section, and the question of how this will affect values 
and the moral hazard, even after the water has subsided, is one that 
will naturally be asked by companies operating therein, and should 
be closely watched. An inspection of the business now is practically 
an impossibility, but as soon as it is possible it would perhaps be well 
for the companies to look carefully into their business and lnes and 
by cutting down same to a proper basis prevent encouragement of 
incendiarism and trouble in making adjustments. 

A card in the daily papers announces the dissolution of the firm of 
Stroudback & Newman by the withdrawal of Edward Newman, and 
the formation of a new firm under the same name. L. ‘T. Newmat, 
who takes the place of the former junior meinber of the firm, is an old 
resident of Port Gibson, Miss., who has resided in this city for some 
time and is the father of the former member of the firm. Mr. New- 
man has had no previous experience in the business, but is, through 
influential connections in a business way here, in a position to mate 
rially assist in holding the already good business on the books of this 
agency and also to increase same. 

Edward Newman, on account of removing his residence from this 
city, also resigns the position of assistant secretary of State in charge 
of insurance matters, after holding same but a short time in spite of 
all adverse criticism. At the time of his appointment to the position 
there was considerable feeling manifested through the fact of his 
being and continuing 1n this office and at the same time remaining in 
the local business, as members of the fraternity claimed that same 
gave him an undue advantage in being able to look closely into theit 
business. Mr. Newman has, however, given close attention to the 
details of his position and proved himself an efficient officer. He 
leaves here with the good wishes of his friends in the fraternity, who 
wish him well in his new field and predict that he will soon be heard 
from. 

W. H. Albertson has retired from the agency firm of Smith, Richard 
& Co, at Lake Charles, La., and assumed charge of the insurance 
department of the Elstner & Kretz agency at that point. 

New Or.eans, La., April 2. Ii REGULAR, 


PENNSYLVANIA. 
[From Our Own CorresPronvenr. | 

Eighty-nine days have passed since the Pennsylvania legislature 
was convened in bi-annual session, during which time twenty-sevel 
bills affecting insurance interests have been presented and advanced 
towards final consideration, but none have received the finishing 
touches for the Governor's last say-so of approval or disapproval. 
In fact, this session has not been different from its predecessors for 4 
number of years past in the matter of insurance legislation proposé 
or the desire of would-be reformers to reform everything in sight. 2 
almost every instance where an insurance measure has been presente 
it has been urged on the plea of curing some glaring defect in insur 
ance laws or to cure great abuses practiced by insuranc: companies, 
and in a majority of the cases presented to punish, as a class, the 
insurance companies doing business in Pennsylvania or for the pur 
pose of getting revenge for fancied wrong doing of one or two com 
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panies in individual or isolated cases. The many are to be held 
responsible for the shortcomings of the few, but as is generally the 
case little account is to be taken of this. Those who are after the 
“spoils” care only for self and if this can be justified or gratified 
little thought is given to the many innocent sufferers. Generally 
those presenting these insurance measures are such persons as know 
little or nothing about insurance matters, but who urge the measures 
iust to oblige *' a friend.”” THE SPECTATOR has already discussed the 
many propositions as they have been introduced from time to time 
during this session, so that I need not repeat here further than to give 
a short description of the debates that preceded the consideration of 
two of the bills. es 

The first bill was the Lytle bill in the House, ‘a supplement to 
the acts of April 4, 1873, and May 1, 1876,” providing for the acceptance 
of the provisions of the bill and authorizing reinsurance by companies 
as do accept. An explanation of the purposes of the bill proposed 
was asked, but none was volunteered further than that certain inter- 
ests demanded a change in the law and one which would enable cer- 
tain corporations to extend the lines of business they were permitted 
to transact in Pennsylvania under their charters of incorporation. The 
opponents of the measure were unwilling to extend to trust companies 
and casualty companies, by a simple acceptance of the provisions of 
this bill by a resolution of their board of directors, all the powers and 
privileges of insurance companies. It was intimated that the meas- 
ure was intended to ‘‘ bolster up’’ a casualty company in Philadel- 
phia, which was really behind the measure, and it was argued that a 
“multiplicity of business,"’ such as contemplated in the bill, was 
against public policy. On the final vote the bill received only 102 
affirmative votes, and was declared lost. It required 103 votes to 
pass the bill finally. It ‘is supposed that this measure was intended 
to give to the Guarantors of Philadelphia the right to accept the pro- 
visions of the bill and thus enable it to do additional lines of business 
in connection with its present chartered privileges. 

The second bill to be considered was the Baldwin bill, ‘‘ in relation 
to the forfeiture of life insurance policies and to regulate the issue of 
the same.”” The opponents of the measure said it was an attempt to 
harass and annoy the life insurance companies doing business in this 
State, besides a departure from the customs of years past and was not 
asked for by the insurance interests of the State. The Provident and 
the Penn Mutual of Philadelphia were cited as opposed to this inno- 
vation on the methods of past years and did not want the bill passed. 
Those who favored the passage of the bill argued that it was only an 
act of justice to the insured and claimed that after a policy had been 
catried for two full years and it was found impossible to continue 
further premium payments the holder of such policy ought to have 
some consideration for the money paid into the company and was 
therefor entitled to receive a cash surrender value or a paid-up policy. 
The bill was passed on second reading by a call of the vote, which 
was 73 ayes to gi nays. It is scarcely possible that the bill can get 
103 affirmative votes for final passage. ALCROFT. 

Harrispurc, Pa., April 3. 





COMMUNICATIONS. 


Who Will Answer this Conundrum ? 


(TO THE EptrorR OF THE SPECTATOR.] 


A leases a property from B at $7500 per annum, the lease being for four years. 


Should the building burn down, A is compelled to pay rent for the whole term of 
four years,even though B refuses to rebuild. The Insurance companies offer to 
Write it at sixty cents for one year, but inasmuch as the lessee is responsible for 


the four years, it will not answer to take the insurance for one year atatime. It 
is therefore proposed to place $30,000 at once, covering the whole period of four 
years, or $7500 per vear. 

How much should the premium be? 


QUAKER CITY 
PHILADELPHIA, Pa.. April 





CASUALTY INSURANCE. 


~The National Accident Society of New York has just received a 
license from the Insurance Commissioner of Illinois admitting the 
Society to do business in that State. 
wae United States Casualty stock held by Robert A. Chesebrough, 

Mam H. Chesebrough and William H. C esebrough, Jr., has been 
sty by the present management. 

Re... companies have been organized in England for cyclists to 
on tf lemselves against financial damage in case of being cast in a 
ur or damages for running down a pedestrian. 

ae Purcell of New York was arrested in Toronto at the 
cubeatic the American Surety Company of New York, charged with 
ected off © $834 Purcell was janitor of the Surety building and col- 
a holida €Tents. Last fall he got $300 in collections the day before 

y and was unable to deposit until the next day. He claimed 
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the money was stolen from him and was instructed not to collect any 
more, but collected a considerable sum and left. 

—The announcement is made that J. W. A. McCue has assumed the 
management of the accident department of the Union Casualty and 
Surety Company of St. Louis. tr. McCue is eminently qualified for 
the position. 

—The New York Casualty Company has amended its policy in com- 
pliance with the recommendations of the Attorney-General, and both 
the department Superintendent of Insurance and the Attorney-General 
have ratified the amendment. The offices of the company are now 
located in the Syndicate building. 

—The Massachusetts Mutual Accident Association of Boston has 
recently been licensef to do business in New Hampshire. C. P. 
Lyford, superintendent of agencies of the association, has recently 
established agencies in all the principal cities and considerable busi- 
ness is looked for. 

—Secretary A. E. Forrest of the North American Accident Associa- 
tion, who launched the American Life Association last year, has 
abandoned the latter company for the time being, only keeping enough 
policies in force to save the charter and keep it licensed by the insur- 
ance department. 

—The capital stock ($250,000) of the AZtna Indemnity Company of 
Hartford, Conn., was promptly subscribed and the company will 
organize immediately for business. Among its stockholders are five 
insurance presidents, two bank presidents and other prominent and 
wealthy citizens of Hartford. 

—The Mercantile Mutual Accident Association of Boston has 
changed hands again. ‘This time it is a well known merchant of Med- 
ford who is said to have purchased the company. G. W. Startied is 
the new secretary. Herbert E. Stevens, formerly secretary, has 
become State agent for Rhode Island of the Provident Savings Life 
Assurance Society. 

—The United States Casualty Company of New York and the Union 
Casualty of St. Louis have practically agreed upon a schedule of rates 
for sprinkler leakage insurance and the Union will again enter the 
field for this business. The lowest rate is $1.35 instead of $1, as in 
the past, and the tariff runs up to about five per cent for flower and 
feather and similar delicate stocks. 

—W. G. Curtis, secretary of the Travelers Preferred Accident Asso- 
ciation of Chicago, has been appointed receiver of the concern and 
will make a special assessment to meet the outstanding indebtedness, 
which amounts to $40.000. ‘The association has been in a bad way for 
some time and its ending is not a surprise. The concern sprang from 
the old Travelers Protective Association. It isstated that the receiver 
of the Travelers Preferred has given preferences to several creditors. 
These preferences are in the nature of information given to a few 
that nothing is likely to be paid, thus saving the elect a great deal of 
the false hope so common to the ordinary creditor. 


—Manager I. G. Voss of the Frankfort Marine, Accident and Plate 
Glass has returned to Chicago, having completed the arrangements 
for the wpe ye $200,000 deposit in Massachusetts and holding the 
certificate of deposit. The company will issue casualty and personal 
accident policies in all States where it is admitted and will write plate 
glass in all States except Massachusetts. The company is now 
admitted to Missouri, Maryland, Massachusetts, Illinois and Indiana. 
It has its application papers on file in New Jersey, Pennsylvania, 
Michigan, Rhode Island, Connecticut and Kentucky. ‘The following 
agency appointments have been made: Boston, L. Burge Hayes & Co. ; 
Jersey City, Van Houten & Sherwood; Philadelphia. Johnson & Hig- 
gins; Baltimore, W. D. N. Thomas; St. Louis, Coudrey & Scott. 
Manager Voss and Superintendent of Agents George E. Cutler are 
making a vigorous campaign. 

—The Electric Mutual Casualty Association of Philadelphia, at its 
annual meeting last month, elected the following officials for the ensu- 
ing year: President, W. B. Rockwell, Staten Island Midland Railwa 
company; vice-president and general attorney, Thomas B. Harned; 
treasurer, W. H. Clark, Bergen County Traction company, cashier of 
the Quaker City National bank; secretary, William W. Wharton. In 
addition to'the above,the following were elected members of the board 
of directors: N. Sumner Myrick, president Warren, Brookfield and 
Spencer Street railway, Brooktield, Mass. ; M. J. Wightman, electrical 
engineer; C_ H. Stoll, president Belt Electric Line, Lexington, Ky. ; 
Dr. H. B. Rockwell, medical director; W. S. Grant, Jr., president 
Geneva, Waterloo, Seneca Falls and Cayuga Lake Traction company, 
Seneca Falls, N. Y. The association had an excellent experience in 
1896, and commences the new year with a membership composed of 
forty of the best equipped and managed of the smaller street railways 
in the country, on each of which is required good physical conditions 
and surroundings. Its success in the railway casualty world is 
assured. 

A Temporary Injuncrion GRANTED. 


It was announced in Tue Srecraror last week that the Ocean Acci- 
dent and Guarantee Corporation of London had purchased the plant 
of the Mercantile Credit Company, and that the latter would cease 
writing new tusiness, but would liquidate its outstanding policy 
obligations. The sale of the Mercantile was authorized by a majority 
vote of the directors of that company, but it appears that their action 
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is not approved by some of the stockholders. Ferdinand S. H. Blum, 
who owned some of the stock, has commenced proceedings before 
Justice Beach of the Supreme Court to annul the action of the direct- 
ors, and a temporary injunction has been issued to restrain the direct- 
ors from carrying out the sale. Argument on the motion to make 
the injunction permanent will be heard April 9. The complaint sets 
forth that James W. Hinkley and William M. Deen were the moving 
spirits in the board of directors in favor of selling out the company, 
and that only four out of seven directors voted in favor of the propo- 
sition. It also sets forth that the company has survived a protracted 
period of business depression, and is now in a position to take advan- 
tage of the improvement in general business and to carry on its affairs 
successfully and profitably. Also that the two directors named acted 
in their own individual interests and not for tlie best interests of the 
stockholders. The complaint alleges that the sale was illegal, as the 
insurance department had not been notified of the proposed change. 
The other directors enjoined are William H. Hale, S. G Bach, Leo. 
pold Herzig, G. G. Jordan, "John Hill, "J. H. Huston, O. F. Berry, 
John Fitzgerald and C. V. Smith, secretary. 











NEWS OF THE WEEK. 


South-Eastern Tariff Association Meeting. 
SECRETARY CHARLES C. FLEMING notifies members that the sixteenth 
annual meeting of the South-Eastern Tariff Association will be held 
at Ola Point Comfort, Va., on May 12 next. The association’s head- 
quarters will be at the Hotel Chamberlin. 





The Chicago Guaranty Fund Life Society. 

WE have received a circular issued by a number of prominent Chicago 
gentlemen relative to the charges made against the above named 
society by Herman Leroy. its former superintendent of agencies. 
This circular is addressed to the policyholders in the societyand takes 
the ground that the charges made should be investigated, and the 
committee therefore asks the policyholders to authorize the committee 
to proceed with the investigation. They promise to make this thor- 
ough and to use their best efforts to secure the interests of the policy- 
holders and the future welfare of the society. ‘The committee says: 
‘« After a thorough and impartial investigation has been had and con- 
fidence restored, we believe under economical, capable and honest 
management there will be no reason why this society cannot be made 
one of the leading institutions of its character. If allowed, however, 
to continue on the present lines and under the present management 
we feel that its future is uncertain.”’ 





The Atlantic Mutual Fire of Atlantic City, N. J., Retires. 
Tue board of directors of this company on April 1 voted to go into 
liquidation immediately. We are informed that the company will 
pay all indebtedness, and that it has no losses due and unpaid. It 
appears that the company met with some severe losses, and found 
difficulty in collecting premiums from brokers. Sylvester Leeds is 
president, and Eli C. Woodward, secretary, of the Atlantic Mutual. 





The Guarantors Liability Indemnity Company. 

ALL sorts of rumors regarding the Guarantors have been flying about 
during the past week, and its Boston organ, The Standard, announced 
that ‘‘ negotiations are now on foot looking to the retirement from 
business of a certain liability company.’’ The Louisville Herald con- 
nects this indefinite statement with the Guarantors and says that 
efforts are being made in New York to organize a non-tariff liability 
company with large capital and abundant surplus subscribed ‘‘ which 
new concern will take over the business of the retiring company.”’ 
Our Harrisburg correspondent, whose letter will be found in this issue 
of Tue SpecratTor, tells how a bill that was intended to enlarge the 
charter privileges of the Guarantors was defeated. Thenit is rumored 
that Superintendent Payn will probably relicense the company to do 
business in New York. All these rumors are in the air, and while it 
is impossible to extract the truth regarding them, they indicate that 
Mr. Loper is seeking new methods for restoring confidence in his con- 
cern. Meantime Insurance Commissioner Lambert is understood to 
be examining the company. 

Hearing that the Rhode Island Department had not relicensed the 
company we asked our Providence correspondent to investigate the 
matter. He replied as follows: 

In reply to your favor regarding the Guarantors, I would say that 
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their statement has been questioned by this department, which has 
corresponded with Mr. Loper in relation to several items which are 
questioned that go to make up the statement. At present they are 
practically out of the State, as they have no agent representing them 
here, and no license will be issued to an agent to represent them until 
the examination by the Pennsylvania Department is completed. 


It is suggested that before Commissioner Lambert concludes hig 
examination he should cause a search to be made of the court records 
and ascertain if there are any outstanding judgments against the 
company. Possibly Superintendent Dearth of Minnesota could give 
him some information that would be of value to him. 

When the Guarantors Liability Indemnity Company of Philadelphia 
applied for admission to Connecticut, Insurance Commissioner Betts 
told Mr. Loper the company must submit to an examination before q 
license would be granted. Mr. Loper was not willing to consent to 
this, so the Guarantors did not enter Connecticut. Besides the ten or 
eleven States which the Guarantors has been turned out of, it would 
be a matter of curiosity to learn in how many other States applica. 
tions for admission have been refused, and also the names of the 
States in which the company is still permitted to transact business, 





The Handy Guide to Premium Rates, Applications and Policies 
for 1897. 

Tue following comment was made a year ago by a contemporary on 

the 1896 edition of The Handy Guide: 


The fifth annual edition of The Handy Guide for 1896 is out, and it 
is even better and more complete than ever. It is easily the best 
book of the kind published, and agents will make a mistake if they 
allow any one to deceive them by intimating that there is any other 
similar work published that even approaches itin value. Every wide- 
awake life agent should have a copy.—7%e /ndicator. 


The sixth annual edition of The Handy Guide for 1897 is now ready 
for delivery by The Spectator Company, and contains more informa- 
tion than did the 1896 edition referred to above. The Handy Guide 
contains the dividend and tontine estimates and results circulated by 
the various companies for 1897, tables of surrender values, copies of 
the several new policies and rate tabulations issued up to date, and 
much other information for the first time made public. No life insur- 
ance agent can afford to be without a copy. Price $2. 


Legislative News. 


PROPOSED LEGISLATION. 
MANY bills relating to insurance have been introduced in the various State legis- 
latures, but as many of them will never be heard of again, it would be a wasteof 
space to print them in full. The following summary indicates their general 
purpose: 

CONNECTICUT—Stipulating charges which may be collected from fraternal 
orders ; requiring fraternal orders to make annual reports, and to file certified 
copies of their charters. 

JELAWARE—Authorizing the Insurance Commissioner to exa 
doing business in the State when he deems it necessary ; amendi 
rebate law by providing that any person violating the law may b 
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y the anti- 
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failure to pay a fine. This bill has passed both Houses. To incorporate the Dela 
ware Insurance Company and the Citizens Title, Trust and Insurance Com- 
pany; requiring life insurance companies which issue limited payment and 
endowment policies to submit to the policyholder an annual statement of earn- 


ings accrued. 

ILLINOIS—Prohibiting foreign and other State companies 
Illinois business. 

NEW YORK—The bill allowing insurance companies to invest 
other insurance companies has passed both Houses. 

MINNESOTA—Providing for the incorporation and regulation of 
and casualty companies; requiring agents and brokers to secure | 

TTENNESSEE—Providing that life insurance policies shall not 
any misrepresentation unless material to the risk, and sti 
event of wrong age being given the company shall pay only 
the premium actually paid would have purchased at the cort 
assessment life and casualty companies under the supervision of th 
Department; prohibiting rating bureaus; to prevent insuranc 
carrying suits to the United States courts by directing the ¢ 
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such action being taken, to cancel the companies’ license, which cannot then be 

reissued for one year. 
LAWS ENACTED. , : 

CALIFORNIA—Requiring fire insurance companies of every ription to com 

tribute to the expenses of the San Francisco fire patrol. ¥ “ 

MAINE—To provide for an investigation of fires, and the pul tion of statis- 

tics relating to the same ; to authorize the Insurance Commissionet to revens 

A p of buildings 


license of an insurance agent or broker; giving the inspect 
authority to order the removal of combustible materials or int mmable condi- 


vo per cent net 


tions ; changing the tax on premiums of foreign companies from t from 
to one and one-half per cent gross; changing the fee for a bro s license, ri 
$5 to $10, and providing that the license shall be issued for one ur; permitting 
yo = ’ bad he 
inks; and t 


insurance companies to invest in the same securities as savings 
bill relating to fraternal orders, which changes the existing st 
important particulars. 

MASSACHUSETTS—Prohibiting Massachusetts companies from t 
ness in any State to which thev are not legally admitted. 

NEW MEXIco--Requiring a deposit of $10,000. 

NORTH DAKOTA Paxing all insurance companies five per ce! 
miums on business transacted in 1897 and twoand one-half per « 


utes in several 
nsacting busi- 
t of gross pre 


-ent thereatter. 
srovision for 


The revised codes which went into effect January 2, 1896, made no pr that 
taxation of insurance premiums, and it is to offset the loss of the tax in sOvt ms 
the companies are required to pay five per cent in 1897. There is practices y 
increase in the tax. Authorizing surety companies to furnish bonds, angie 


scribing the conditions upon which such companies may do business i 
WYOMING—Taxing gross premiums two and one-half per cent 
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Financial Stand 


NAME AND LOCATION OF COMPANY. 


a Life, Hartford, Conn 
ne Union, New York, N. Y 
Bankers, Lincoln, Neb 
Berkshire, Pittsfield, Mass 
Brooklyn, New York, N. Y 


ecticut General, Hartford, Conn 
ese as Mutual, Hartford, Conn 
Covenant Mutual, St. Louis, Mo 
Eastern Mutual, Camden, N. : ae 
Equitable, New York, N. Y 


Equitable of Iowa, Des Moines 
Germania, New York, N. Y 


German Mutual, St. Louis, Mo 
Home Life, New York, N. Y 
lowa Life, Chicago, Ill 


Kansas Mutual, Topeka, Kan 

Life Insurance Clearing Company, St. Paul, Minn. 
Manhattan, New York, N. Y 

Maryland, Baltimore, Md 


Massachusetts Mutual, Springfield, Mass......--.| 


Michigan Mutual, Detroit, Mich 
Mutual Benefit, Newark, N. J 


Mutual of Baltimore, Md 


Mutual of Indiana, Indianapolis 


Mutual of Kentucky, Louisville............---... | 


Mutual of New York, N. Y¥ 

National of Vermont, Montpelier 

Nederland (U. S. branch), New York, N. Y 

New England, Boston, Mass 

New York Life, New York, N. Y...............-- 


Northwestern L. & S., Des Moines, Ia 
Northwestern, Milwaukee, Wis 


Pacific Mutual, San Francisco, Cal 


Penn Mutual, Philadelphia, Pa,.................. 
Phenix Mutual, Hartford, Conn 


Presbyterian Ministers, Philadelphia, Pa 

Provident Life and Trust, Philadelphia, Pa....... 
Provident Savings, New York, N. 

Register Lite and Annuity, Davenport, Ia......... 
Royal Union, Des Moines, Ia 


Security T. and L., Philadelphia, Pa 
State Mutual, Worcester, Mass 
Travelers, Hartford, Conn 

Union Central, Cincinnati, O 

Union Life, Omaha, Neb 


Union Mutual, Portland, Me 
United States, New York, N. Y 
Vermont Life, Burlington, Vt 


Washington, New York, N. Y.........--0+.-+....| 


Industrial Companies. 
Citizens Mutual, Atlantic City, N. J 


John Hancock, Boston, Mass 
Life Insurance Co. of Virginia, Richmond 


Metropolitan, New York, N. Y 
Provident Life, Wheeling, W. Va...............- 


Sun Life, Louisville, Ky 
United States Industrial, Newark, N. 
Western and Southern, Cincinnati, O 


Aggregates year ending December 31, 1896 

Aggregates year ending December 31, 1895 
Gained during the year 1896 

Aggregates year ending December 31, 1894 

Aggregates year ending December 31, 1893 

Aggregates year ending December-31, 1892 


a Commenced business in 1896, 


..| 215,456,136 
| 


| 187,176,406 


919,301,875 | 


é Industrial business, 


THE 


Total | SURPLUS AT 
Admitted | 
Assets, 


Jan, 1, 1897. 


Jan. 1, 1897. 


| mc, 
$245,557,272 $6,711,502 | $46,892,518 
8 


468,410 
202,611 
7,508,053 


339.423 | 
117,783 | 
755,295 | 
150,584 | 


536,805 | 

8,636,389 | 
47,585 
25,349 
42,103,869 


2,941,291 
62,947,270 
434,759 
34,189 


1,442,110 
22,362,443 


470,094 
9,384,857 
385,638 


307,361 
169,227 
14,400. 374 
1,781,821 
18,546,960 


321,910 
2,076,620 


123,275 
1,035,745 
112,625 


145,749 
126,647 
959.433 | 
270,896 
1,337,067 





378,582 | 
4,307,019 | 
618,952 | 


152,849 | 
229,213 | 


5,351,498 
60,742,985 


198,708 
406,675 
2,678,374 

29,733,515 | 
1,655 695 
30T, 303 
2,089,016 
26,681,997 


2347445149 
13,540,024 
617,230 
25,910,905 


27,338 
19,511,008 


€231,445 


3,594,127 
602 | 


42,998 
92,633,604 


63,069,252 


29,405,529 
10,655,170 


738,698 


568, 


158,290 | 
31,636 776 | 3,823,383 | 
2,042,260 | 549,849 

24,560 | 14,256 | 
177,132 | 16,792 
392,192 | 295,203 | 

12,237,052 | 1,273,792 

620,896,685 | ¢2,976,425 

16,304,769 | 2,063,589 
270,119 122,779 





478,722 
631,098 
101,687 
549,389 | 


7,010,697 | 

7,464,011 | 
456,972 

13,928,374 


| 
| 
| 
} 
| 


47,430 | 39,461 


8,814,124 649,805 
1,041,505 160,098 
30,628, 968 | 


40,936 


5,051,418 
28,155 


19,541,828 | 
249,447 
472,602 | 
210,712 | 


178,735,696 


4,034,117 
73,965 
173,674 
®9,973 


1,248,235,783 

1,163,432,309| 
84,803,474 
|1,076, 564,876 


| 987,949,901 
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4 PER CENT. 


Jan, 1, 1896. 
| 


451,210 
113,828 
709,987 
195,264 


565.404 
8,161,149 
38,258 

(a) 
39,444,499 
296,805 
1,832,149 
111,851 


1,025,198 
65,700 


146,426 | 


105,557 
766,926 
251,860 
1,269,617 


303,791 
4,076,805 


518,906 
165,657 
188,619 


26,880,048 
1,439,864 
292,217 
2,152,309 
24,038,678 


(2) 
16,513,561 


€221 389 
3,369 
569 


137,325 
3,679,603 
713,361 
13,344 
6,768 


I 


73 
384 


344,879 
1,269,600 
r 2,661,246 
1,657,127 
124,490 


419,292 
605,198 
100,270 
523,294 


Premiums 
Received 
in 1896. 


$5,216,351 


40,807 
1,667,911 
203,117 
385,415 
4:743,237 
103,017 
13,951 
36,089, 358 
290,805 
3,006,461 
28,715 
1,628,661 
251,159 


201,071 
109, 161 
1,972,161 
189,301 

| 3,572,083 


155.776 | 





1,010,199 
8,189,917 
| 


93.471 


115,173 | 
392,334 


39,593,414 | 
2,811,063 | 
395,145 | 
3,325,936 
31,138,076 


25,166 
14,263,174 
612,264 
5,552,301 
1,430,228 
112,757 
4,466,511 
2,148,637 
19,342 
76,783 


199,511 


1,107,780 

I, 101,924 
124,220 | 

2,052,150 


19,306,196 | 
33,460 


Sg 
13,329,044 
402,062 | 
580,517 | 
298,686 } 





142,462,060} 


119,463,414 
116,485,310 


¢ Ordinary business. @Includingaccident branch. ¢ Paid-for business only. 


228,064,188 


219,992,012 


8,072,176 





209,641,740 
196,970,898 
184,530,908 





304,505 


Total 
Total 
Income 


to Policy- 
in 1896. ; 


holders 
in 1896. 


Sita 


$7,533.670 | 
169.474 | 71,306 | 
56.185| 7,147 | 
2,014,832 1, 126,92¢ | 
283,071 242,323 
308,537 | 


6,543,125 | 
87,549 | 


528,368 
7:933,983 
124,853 
13,951 
45,011,058 | 21,937,439 
84,579 
2,025,259 


372,964 
4,030, 261 
54544 
2,054,541 
268,931 


23,168 
1,141,952 
67,363 


97,167 
46,244 
1,762,778 
164 249 
1,987,282 


216,339 
113,515 
2,712,411 
284,353 
4,493,574 


574,920 
7,066,461 


54.913 


1,293,596 
11,233,917 


101,359 
84,703 
285,093 
25,437,569 


1,259,979 
189,105 


3,944,357 


147,044 
533,362 


49,702,695 
3,357,350 
653,459 
4,455,701 
39,139,558 


26,668 
18,589,828 
804,434 


6,959,739 | 
1,975;795 | 


6,325,528 

405,627 
3,606,082 
1,212,151 





147,901 | 
7,726,813 
2,235,877 

20,411 
87,464 


45,959 
2,901,438 
1,481,258 

3.335 

13,971 


218,877 
033,109 
77,677 
88,340 
133,755 


54.616 
1,302,229 
1,241,530 
1,349,512 | 

29,572 | 

739,527 
945.542 | 

55 271 

1,871,830 





3) 
3: 
4, 


I 
2 


1,421,787 

1,444,958 
144,586 | 

2,699,688 


| 
7,876 


| 
2,075,679 | 


32,631 
5,627,025 
771.772| 317.202 | 
7,116,677 
9,466 


20,548,594 | 
34,890 


4,406,517 
103,363 
199,275 

79,484 


14,158,446 
410,948 | 
597,889 


| 
| 
283,461,674 |136,351,681 
272,489,628 


10,972,046 11,139,599 


125,212,082 


261,957,115 |118 423,428 | 
| 
239,527,502 112,658,941 | 


227,627,252 oon | 


Payments | 


$4,328, 894 | 
366 | 


ing and Business in 1896 of Life Companies in the United States. 


| Total Dis- 
bursements 
in 1896. 


42,021 
1,506,975 


328,383 


429,907 
7,716,332 
152,653 
22,757 
30,004,422 


183,506 
2,768,293 
33,493 


1,705,963 
246,699 


173,252 
96,839 


2,456,802 
251,985 
2,849,129 
922,804 
8,773,102 


94,668 


142,465 
398,700 


36,218,575 
1,986,395 
600,988 
3,766,926 
26,398,955 
11,668 
9.146.783 
680,664 
4,723,598 
1,806,072 
63,923 
3,773,788 
2,125,250 


17,472 | 
64,965 | 


248,405 


1,879,061 | 


2,563,985 
2,374,875 


70,740 | 


1,242,849 
1,391,875 

127,109 
2,429,239 


32,631 | 


4,521,193 
709,580 
15,385,368 
39,318 


10,533,692 


345,233 
538,787 
252,138 


195,149,948 
190,223,583 

4.926, 365 
182,282,863 
170,429,967 
156,313,569 


$5,592,881 
251,300 


[nsurance 
Written 
(Including 
Additions) 
in 1896. 


$22, 322,948 
4,952,836 
1,059,201 
7,585,873 

784,099 


1,679,024 
10,355,237 
4,126,604 
1,448,150 
127,694,084 


1,971,480 


9,432,457 
| 62,290 
8,222,023 
6,435,667 


1,961,898 
2,456,642 
9,379,017 | 
962,741 
20,434. 382 


4,801,994 

30,569,633 

€238,196 
4550,073 | 
c821,150 
4565,007 | 
1,632,247 | 
| 


135,679,834 | 
13,611,204 
13,708,481 | 
10, 330,563 | 

€123, 812,865 | 


113,150 
53-375,597 | 
| § €4,056,582 | 
|? 63,720,111 
| 24,514,312 | 
9,280,439 | 


1,025,165 | 
13,016,586 
21,529,978 | 

267,404 

2,826,667 





6,317,105 | 

7:729,031 | 
12,302,740 
30,187,272 

1,050,700 | 


7:793,125 
6,500,935 
2,316,417 
8,664,472 | 


€30,000 | 
52,498,890 | 
536,871,080 
€9, 337.355 | 
510,613,052 
£348, 366 
5169,820,543 
€16, 314,767 
625,572 | 


€21,190,031 
| 108,223,712 | 
9,099,619 
14,539,534 
4,290,332 


177 


Whole 
Amount in 
Force 
Jan. 1, 1897. 


$145,635.941 
8,028, 333 
2,179,107 
43,268,435 
6,007,527 


11,759,984 
157,422,626 
6,047,220 
1,448,150 
915,102,070 


8,499,345 
70,434,816 
6627, 327 
1,008,157 
41,971,980 
10,090,002 


8,771,016 
2,535,151 
57,660,441 
6,473,232 
102,867,061 


27,554,169 
224,556,168 
51,066,667 
5621, 108 
€2,904,933 
6820,724 
10,871,063 


917,930,911 
72,474,731 
25,475,301 
99,996,092 

826,816,648 


99.75° 
384,167,829 
c15,278,860 
62,367,726 
134,594,870 
42,216,841 


4,221,041 
113,054,246 
80,174,683 
770,426 
3:725, 114 


6,048,755 
62,040,704 
88,243,267 
93,898,215 - 

2,889,156 


38,086, 349 
37:793:775 

4,262,095 
48,813,597 


€32,900 
51,304,136 
5105,640,047 
€29,455,225 
413,778,199 
€2,432,466 
454,068,004 
€33,097,851 
865,883 


€41,422,845 
4279,030,638 
9,306,095 
13,718,305 
5,724,728 





¢ 814,237,774 
4 361,417,465 
©906,968, 4 
381,274,035 
¢€—92,730.691 
b—19,856,570 
|\€ 1O12,229,532 
| 573,295,743 
€1063, 811,038 
4343,618,748 
£998,062,089 
| 4276,893,923 








¢ 5,084,018, 787 


6 887,932,720 
€4,935,359»329 
5820,246,944 

¢ 148,659,458 
6 67,685,776 

€ 4,763,610, 389 
5802,493,100 
¢4,620,006, 516 
5664,240,048 
€4,312,197,615 
583,527,076 


SAt 8 per cent, 





Death of Dr. Henry M. Stevens. 
Dr. Henry M. Srevens, secretary of the Agricultural of Watertown, 
N. Y., for the Jast fifteen years and assistant secretary for the preced- 
ing twelve years, died last Saturday. He was born in 1826 and was 
in his seventy-first year. He was educated in the medical depart- 
ment of the University of the City of New York, graduating there- 
from in 1852. After practicing as a physician for several years he 
went with the Agricultural and served that company long and faith- 
fully. Dr. Stevens was president of the city hospital and was iden- 
tified with other institutions. His death will be deplored by numerous 
friends. 





COMPANIES AND AGENTS. 


The State Life Insurance Company of Indianapolis, Ind. 
Comvetirors of the State Life Insurance Company having raised the ques- 
tion as to the maintenance of the so-called legalreserve on its policies, the 
company invited Augustus I’. Harvey, actuary of the insurance depart- 
ment of the State of Missouri, to visit its home office and verify its valua- 
tion of its outstanding policies for December 31, 1896, showing the same to 
be $44,731.72. Dividing $72,111.47, its net assets on that date, by this amount 
establishes the accuracy of the company's annual statement in which it 
claimed tu have $160 for every $100 of reserve liability 

Following is his certificate: 

INDIANAPOLIS, IND., March 23, 1897. 

I, Augustus F. Harvey, actuary of the insurance department of the State 
of Missouri, hereby certify that I have, at the home office of the State L.fe 
Insurance Company of Indianapolis, Ind., reviewed and checked the valua- 
tion of the reserve liabilities upon the policies issued by said company and 
remaining in force on the 31st day of December, 1896; that said valuation 
was computed upon the American and Actuaries’ Tables of Mortality with 
four per cent interest, and that the reinsurance reserve cf $44,731.72 for 
$7,859,500 insurance then in force was properly determined by the com- 
pany’s officers. (Signed.) 

Ava, F. Harvey. 

The State Life wrote $1,070,000 in January and February of the present 
year, as compared with $328,000 in the same months of last. The amount 
aimed for in 1987 is $10,000,000. Ohio and Illinois will be entered shortly. 
The company’s ten year term policy is being revised and a twenty year 
term contract will soon be issued. 


Notes of Companies and Agents. 


The Michigan Mutual Life entered Alabama and Mississippi since January 1. 
The company will have a new form of instalment policy ready by Mayr 

Jay Olds has been appointed assistant superintendent of the John Hancock, at 
Detroit. H. lL. Norton, special assistant at the Detroit office, is now in charge of 
the Toledo, O., branch under Superintendent Wells of Detroit, who recently had 
this point added to his superintendency 











Mr. Wells has just written a work entitl ‘Industrial Insurance.” It is a 
manual of instruction for the tield worker, » long experience of the author 
in the business of industrial insurance should impart decided merit to his pub- 
lication, 

The Mutual Life of Indiana, Indianapolis, the only domestic life company 
qualifying under the legal reserve laws of that State, is about to launch two new 
and attractive forms of policies. One will be a combined ordinary life and 
endowment contract, the other a return premium policy. The « ompany reports 
a good business and expects to pass all previous records this year 

Among the insurance measures passed at this session of the Indiana legislature 
are the following: <A bill providing for the formation of mutual lumber fire com- 
panies Another amendéttg the law relative to the formation of stock fire insur 


ance companies, facilitating their on Also a bill providing for the 





entire revision of those statutes re the formatis and supervision of 
assessment insurance, defining the same and making it obiigatory for every such 
company doing business inthe State to mention a sum for which the policy is 
issued, prescribing the time for payment, ete This will annihilate the old 
peoples’ companies. The law is largely a copy of that in Illinois, and is practi- 
cally a new code for assessment insurance. 

The McGilliard Agency Company of Indianapolis 1 the services of 





rave’ 
J. R. Preston, formerly with the Western of ‘Toronto, as special agent in Indiana 
and Ohio. The other field men in this well known office are S. A. Wilson, | 
Kirk Wright and J. W. Williams. Mr. MeGilliard will enter the Indiana and the 
Citizens in Illinoisshortly. He reports an increasing business and bright outlook, 
The Capitol Life of Indiana. Indianapolis, has just elected Thos, V. Thornton 
secretary. The board is now composed of H. Seyfried, president; John Wagner, 
vice-president ; T. V. Thornton, secretary, and Dr, Culver. The company will 
henceforth confine its operations to ordinary business and will soon enter other 
States. Three specials are now covering Indiana with local agents for the 
Capitol Life. 7. &. P. 











—~The Provident Home of Scranton, Pa., has begun business as a fra- 
ternal insurance order on a plar copyrighted, 1897, by G. H. Fisher, pro- 
viding indemnity for death, permanent and total disability, accident, sick- 
ness, old age and free medical attendance. ‘The order proposes to give 
the policyholder in old age the choice of a certificate on which no more 
premiums are due, or an annuity for lifetime ia monthly payments. First 
payme .t, initiation fee of $2 and one :nonth’s dues. The annual rates on 
$500 are $3.75 at age twenty-five, to $20.50 at age sixty. The officers are: 
A. J. Colburn, president; Dr. A. D. Preston, vice-president; G. H. Fisher, 
secretary; Richard J. Bourke, attorney; Dr. E. M. Pennypacker, medical 
director. The order’s circulars announce: ‘‘ Good agents wanted at once 
in twenty-nine States. No assessments.” 
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MERE MENTION. 






Life and Miscellaneous Insurance Notes. 

The Knights of Columbus of Hartford has been admitted t» II linois to 
do a fraternal insurance business. 

President Davis of the Kansas Mutual Life is in the East and Agency 
Director Atwood is traveling through Missouri and Iowa, both endeavor. 
ing to establish additional general agencies. 

H. C. Moore, a life insurance solicitor, was arrested at itchburg, 
Mass., charged with an attempt to extort money from A. T. Eddy, a retired 
merchant and prominent in the local Baptist mission work. 

-Edward A. Ferguson, appointed as manager of the Chi ) general 
agency of the Union Central Life Insurance Company of Cincinnati, to sue. 
ceed Charles B. Soule, resigned, will assume his new duties about May}, 

















Insurance Commissioner Dearth of Minnesota has granted a temporary 
license to the Guarantors Liability Indemnity Company pending an 
inquiry to be made into its affairs by officials of Pennsylvania and neigh. 
boring States. 








—Judge Ottis of the St. Paul courts has ordered that the St. Paul Life 
Insurance Clearing Company, before selling its stock, must exhaust its 
real estate security in the satisfaction of the claims of R. k. Dorr, its 





former president. 

—There is considerable competition for the Cincinnati office of general 
agent of the Mutual Benefit Life Insurance Company of Newark, N. J, 
with emoluments of $40,000 ayear. ‘The successor to the late Robert Simp. 
son may, it is said, be a son of his, or Levi C. Goudale. 

—The recently elected board of directors of the Chamber of Commerce 
Mutual Life Insurance Company of Cincinnati has organized selecting 
Lee H. Brooks, president; B. W. Wasson, vice-president; John A. Cochran, 
secretary and treasurer, and Richard H. Cost, manager. 

At the annual banquet in Chicago of the district managers and city 
agents of the Mutual Life of New York the hosts of the evening were the 
Illinois general agents, Charles H. Ferguson and his sons, George M. and 
James L. Ferguson, who proved most genial entertainers. 

—George J. Koch of New Waterford, O., has been given a verdict in the 
common pleas court for $5,614.17 against the Mutual Life of New York. 
An agent of the company had permitted Koch to take out a policy on 
another man's life, and on his death the company refused to pay. 

-A press dispatch from Rahway, N. J., tells of the presentation to 
ex-President Cleveland's daughter, Ruth, of a Shetland pony and dog cart 
by Miss Helen Savage. ‘The latter is a daughter of E. 5. Savage, second 
vice-president of the American Union Life Insurance Company of New 
York. 

—At a meeting of the board of directors of the Insurance Clerks Mutual 
Benefit Association the following-named officers were elected for the ensu- 
ing year: Frederick H. Way, president; Henry W. Eaton, vice-president 
B. Darrach, treasurer; Charles F. Allen, corresponding secretary; Thomas 
A. Ralston, recording secretary. 

-The vacancy in the office of secretary of the Grand Fraternity of Phil- 
adelphia, caused by the resignation of Dr. Herman Burgin, has been filled 
by the appointment of Charles F. Hinckle of Philadelphia. Mr. Hinckle 
is eminently qualified tu fill the position, having had a large experience in 
an executive capacity, and as manager of several large estates 

—-Superintendent of Insurance Webb McNall of Kansas has declared 
war upon, fraternal insurance companies which are not under the super 
vision of a grand supreme lodge. He has barred from Kansas the Mutual 
Protective Association of San Antonio, Tex., and the American Lenevolent 
Legion of St. Louis, Mo. McNall announces that others will have to go. 


—Hiram A. Tuttle of Pittsfield, N. H., and Charles Elisha Adams of Lowell 
have been elected directors of the Massachusetss Benefit Life in place of 
2. $. Litchfield and Henry M. Billings, resigned. Messrs. Hamlin, Rolker, 
Windmuller and Wright have issued a statement, stating their determina- 
tion to stand by the association until the general meeting of policyholders 
is held in October, 1897. 
























































The Springfield Mutual Life Association of Springfield, Mass. (a good 
financial home, for the city has the reputation of never having a bank fail- 
ure), 1s now quartered in handsome oftices in the Powers building, where 
President Albert H. Overman, who is also president of t Overman 





Whee! Company, and others of the Springfield's executive staf will wel- 
come their many friends. 
A $5000 endowment insurance policy on the life of George I1. Morrison 

















was sold at auction at Troy by Charles P. Kimball, assignee. The ewe | 
brought $1,264.57, which amount will go in with other assets inthe ands 
of the assignee for the benefit of the creditors. There were no bidders 
for another $5000 policy, which was offered for sale. It will be turned | 
over to the company for its cash surrender value. | 
The Excelsior Mutual Life Association is the new title conferred by 
act of legislature last week on the Chenango Mutual Relief of Oxford, N. 
’. The Excelsior, which is branching out into new fields and extending 
the prosperity attained within local borders, will be manayed by Charles 


W. Brown, president; William K. Jacobs, secretary; Charles O. Wilcox, 














treasurer; Luzerne Coville, M. D., medical director 
-The Annuity Advocate, a new company publication issued by the ; 

Grand Fraternity of Philadelphia, observes that ‘the step rate plan 0 1 

assessments has been adopted and put in force by the Knights of Honor, 

the Legion of Honor and a number of jurisdictions of Ancient Order of 

United Workmen. The indications now are that the Royal Ar anum will 

also adopt that system at the next meeting of the supreme council. 
--Stephen B. Carr, Insurance Commissioner of Maine, speaking of insut- 

ance affairs in his State, said recen:ly: ‘‘ The tax on thec mpanies has 

been altered a little, but the advance is not great. Instead of a tax of two ‘ 

per cent on the net premiums we charge one and one-half p cent on the ' 

gross premiums. This brings the tax about the same as in most States: 

Hitherto our tax has been less than in any other State. In 1895 Maine 

adopted a standard form of policy and passed other laws on insurance 
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which materially improved the conduct of the insurance business there 
without offending the companies. I think 1t was largely owing to the con- 
ative manner in which insurance matters were treated that we gota 
:surance rates which netted to our people a saving of almost 
$150,000 yeatly ind I am hoping that as a result of this year’s legislation 
there will be reductions which will be productive of similar savings. 
—According to the statement of Secretary Lander of the defunct Order 
of Equity of Indi inapolis there were unpaid matured certificates on Janu- 
ary 1, 1897, amounting to about $53,000, with very little assets to meet the 
liability. Since that time the additional matured certificates have increased 
this amount to about $70,000. The present assets, according to the secre- 


tary, are about $33,000, with a possibility of scaling this amount to $7000 


or $8000. 

_W. M. Mick, who for nearly six years has been superintendent of 
agencies of thi Massachusetts Benefit Life Association, has resigned to 
accept a similar position with the National Life of Hartford. Mr. Mick 
has been one of the most successful men in the field, nearly all the agents 
who are now with the Massachusetts Benefit having been placed by him. 
His abilities will be an added force in the energetic management of the 
National Life. 

—The Supreme Court of Missouri recently held that mutual assessment 
insurance companies doing business in that State are not subject to a two 

er cent tax on premiums. The case was that of the Northwestern 
fasonic Aid Association of Illinois 7s. Waddill, State Superintendent of 
Insurance. The assessment company obtained an — in the St. 
Louis Circuit Court against the defendant to prevent the collection of the 
tax, which action is affirmed. 

—United States Marshal Richard C. Morris has served a writ of attach- 
ment on property of the National Life Association, stocks and other secur- 
ities lying in the First National bank of Hartford in behalf of James L. 
Fleming and Copeland Kell of New York, who have been agents for the 
National Life in the special risk department for the country, alleging 
breach of contract in the matter of renewals. The damages alleged are 
$100,000. The complaint will be served upon the National Life Associa- 
tion. 

—An interesting case at White Plains, N. Y., is awaiting a decision 
from Justice J. O. Dykman. It is the suit of Joseph H. Tooker, Jr., of 
White Plains against the Surety Trust Company of Philadelphia to recover 
$5000 on a policy of insurance on the life of his father, Commodore Joseph 
H. Tooker, Sr., who was a well known captain of Long Island Sound steam- 
ers in his day. The policy was delivered to Commodore ‘Tooker on July 
1, 1896, who paid the agent on receiving it. The commodore was taken ill 
on July 3and died on July 7. The agent remitted the collected premium 
to his company after the last mentioned date. ‘The ye oe | refused pay- 
ment, claiming that it never authorized the agent to deliver the policy to 
the insured, and the commodore was not 1n good health on July 1, when it 
was delivered. l’urther, it is claimed that in 1893 the commodore con- 
sulted a physician for some slight ailment, whereas his application for 
insurance did not disclose that fact, or that he had consulted a physician 
fora number of'years prior to that. 


Fire Insurance Notes. 

~—Agents’ renewal certificates in Utah will hereafter cost only $2. 

—L. F. Crofoot succeeds E. W. Gannett as receiver of the Omaha Fire. 
—The Alexandria of Alexandria, Va., has increased its capital to $100,- 
000, 

A sa Columbia County Mutual Fire of Chatham, N. Y., has incorpor- 
ated, 

—The Svea sues 
each, 

—The Fire Underwriters Social club of Iowa will meet on April 10 at 
Davenport. 

~Alfred Stillman becomes manager of the Board of Fire Underwriters 
of the Pacific. 
,, Major George ©. White, long a local agent at St. Paul, Minn., died a 
few days ago. . 

~The Albany Insurance Company of Albany will erect a new home 
office building. “ 

~It is predicted that the Ohio anti-trust law cases will be amicably set- 
tled out of court. 

F.C. Bennett, veneral agent of the .2tna at Cincinnati, is recovering 
his wonted health 

—Lewis Newvas:s has been: 3 ’ i ; i 

§ gass has been appointed as an examiner by Superintendent 

Payn of New York. vt : 
scneents at Savannah, Ga., want to have the Universal Mercantile 
Schedule applied there. 

v" hew commission agreement covering Queens and Suffolk counties, 
N. Y., has gone into effect. 
van New York Suburban Underwriters Association has adopted, the 

on rule as to xeneral agents. 

loss ste ttdemnity Exchange has paid $75,0co on account of the Ely-Walker 
aa St. Louis, pending adjustment. 
=a ewend New man, assistant secretary of State of 

s — and will remove to New York. ~ 
~ —Keceiver Hunt of the Peoples of Mancheste ' ke ent 
< , Hu the ples of Manchester, N.'H., is suing the bonds- 

pe ex-Treasurer C. F. Morrill for $10,000. . 
ip oak D. Steger, the defaulting secretary of the Mutual Assurance of 

committed suicide at New Orleans. 


serv: I 
reduction in it 


its former Denver agent and his bondsmen for $1000 


Louisiana, has 


ichmond, Va., 
—Removals.—Goodrid 3 ‘ +193 
; aa. OO ge, Vietor & Co. to 80 William street, New York, 
= ae & Maltbie to 45 Cedar street, New York. 
ae . Belfield n ys ang 7 . : 
b a , now sub-manager for the Imperial at Chicago, will 
Scome, joint manager with J. J. Courtney at New York. ° 


—Dr. J.c , 
H., = Dd Moore, formerly president of the Peoples of Manchester, N. 
&$ convicted of frauds in connection with several companies he 
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was identified with, was sentenced to four years of hard labor in State 
prison. 

—A judgment for $2280 has been entered at New York by C. M. Chanley 
e( al. against Milton Clark and J. W. Fitzgerald as attorneys. 


—Henry Vaughn of New York, the adjuster who was accused of having 
been associated with several notorious firebugs, died recently. 


—James N. Stone, formerly president of the Fire Insurance Company of 
the County of Philadelphia, died last week, aged eighty-one years. 


—Major T. O. Towles becomes ee | Insurance Commissioner of Mis- 
souri and Joseph Reynolds chief clerk of the insurance department. 


-E. D. Marr has been appointed special agent in Kansas and Missouri 
for the New York Underwriters Agency, assisting State Agent L. A. War- 
field. 

-Bahl & Lane of Minneapolis are sued for $300 by a client to whom they 
are said to have sold a policy of the Star Fire Lloyds, representing it to 
be good. 

—The Assurance Lloyds of America, New York, reinsured its risks on 
the 1st inst. in the Assurance Company of America, which has begun 
business. 

—Michael Fox, formerly a member of the fire patrol, sues the New York 
Board of Fire Underwriters for $25,000 damages for injuries sustained in 
its service. 

—John Howley of New York sues for an injunction to restrain'the Mutual 
Fire of New York from issuing stock policies and others which Mr. How- 
ley claims are illegal. 

—H. H. Kellogg of New York has sold most of his business to H. 5S. 
Poole, still continuing as suburban agent for the American Fire of Phila- 
delphia and the Pennsylvania Fire. 

—Hugh Miller, the Brooklyn firebug, has been sentenced to imprison- 
ment fortwenty years atSing Sing. Another Brooklynincendiary, Adolph 
Steinberg, was sentenced to ten years’ imprisonment. 

—A conference was held last Friday between a committee from the New 
York Board of Fire Underwriters and a representation from the brokers, 
concerning proposed legislation in relation to brokers. 

—R. J. Davant, Jr., of Savannah, Ga., is charged with retaining funds of 
the Macon Fire. Mr. Davant claims to be simply awaiting a settlement of 
a certain question upon which he and the company disagree. 

—William Gow, until recently underwriter of the Marine Insurance Com- 


pany's Liverpool branch, becomes United States manager of the marine 
branch of the London Assurance. Mr. Gow was at one time secretary of 


the Union Marine, and comes to his new office well prepared ‘for it by a 
long experience. 

—The term of office of Superintendent Durfee of Illinois will expire May 
1 next, an 
years during the meeting of the general assembly. 


the Governor must appoint his successor to serve for four 
It is reported that a 
new man will be appointed, and a general reorganization of the depart- 
ment is predicted. 

~The Frank A. Colley Insurance Company has been organized at Port- 
land, Me., for the purpose of acting as agent in Massachusetts and else- 
where outside the State, for all insurance companies, with $50,000 capital 
stock, of which $300 is paid in. Frank A. Colley of Boston, Mass., is presi- 
dent and treasurer. 

—The new law just passed in New Mexico, requiring insurance com- 
panies doing business there to deposit $10,000 in territorial or county bonds 
of New Mexico with the treasurer, is likely to drive many companies out 
of the territory. A two per cent tax was also imposed for the benefit of 
fire departments. The business of New Mexico is not worth striving for 
at this price. 

—The Indiana Lumbermens Mutual of Indianapolis, which began busi- 
ness on the rst inst., will write, for the present, only in Indiana, upon lum- 
ber risks. It started with $50,000 of premium notes and $10,000 in cash. 
Its officers are: Henry Coburn, president; J. W. Pinne!), vice-president; 
F. B. Fowler, secretary; C. E. Merrifield, treasurer; A. C. Mathews, gen- 
eral manager. 

A Western correspondent writes to ask about the General Insurance 
Company of Paris, which, he says, ‘‘seems to be represented in some man- 
ner by Frank W. Anthony of Brooklyn,” and also wants information about 
Anthony. The Post-Magazine Almanack of London, for 1897, which is 
authority on European insurance companies, does not contain the name of 
any such company, and we presume it to bea myth. Without a known 
record, it is a good concern to fight shy of. What we know about 
Anthony would fill a good sized book, and we have not space for it here. 
We do not remember to have ever heard anything complimentary to him 
or to his business methods. 


ACKNOWLEDG/IENTS. 


--The Chronicle for the last half of 1896 comes to us in a neat binding. 
We thank the publishers fer the courtesy. 


—Bourne’s Insurance Directory for 1897, by William Schooling, fellow 
of the Royal Astronomical Society, and the author of well known insur- 
ance works, is augmented by much new information concerning insurance 
affairs abroad. In addition to the wealth of statistics presented in the 
directory, showing the condition of foreign business in all departments of 
insurance, interesting data is given respecting new features, including the 
declaration of bonuses in accident ifsurance, alterations in annuities 
rranted for the given amount of purchase money and other details. 
3ourne’s directory is an excellently printed book from the press of Effing- 
ham Wilson, London. 


AUTOMATIC SPRINKLER NOTE. 


—The H. G. Vogel Company has just closed a contract for an additional 
equipment of Esty sprinklers in the tannery of Haight & Co. at Ballston, 
Spa, N. Y. It is also equipping the Harmony mills at Cohoes, N. Y. 
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AGENCY APPOINTMENTS. 

—Cloud & Cox, agents at Cincinnati for the Palatine. 

—Ezra F. Kimmel, Dayton, O., agent for the Palatine. 

—Alexander Barclay, agent for the St. Paul Fire and Marine at St. Paul, 
Minn. 

—McClure Kelly, special agent for the Queen in Kentucky and Ten- 
nessee. 

—George I. King & Son, agents for the Home Mutual - f Syn Francisco 
at Cincinnati. 

—W. E. Baker & Son, Hartford, Conn., agents for the National-Standard 
of New York. 

— W. Cook, Providence, R. I., agent for the English-American 
Underwriters. 

—Charles Wilson & Co., agents at New Haven for the English-American 
Underwriters. 

—A. H. Chaffee, Worcester, Mass., agent for the English-American 
Underwriters. 

—Cone & Sherwood, agents for the English-American Underwriters at 
Springfield, Mass. 

—A. W. Cox, Van Wert, O., special agent for the Imperial for Ohio, 
Michigan and Indiana. 

—George W. Pohimann, Cincinnati, general agent for the Firemans of 
Baltimore for Hamilton county, O. 

—W. C. Magill & Co., Chicago, Cook county, IIl., managers and sole 
agents for the Security of Cincinnati. 

—A. W. Parsons, Cleveland, manager for Ohio and Michigan (except 
Hamilton county, O.) for the Merchants of Newark. 

— David W. Greves, special agent for Maryland at 8 and ro South street, 
Baltimore, for the Fidelity and Casualty Company of New York. 

—The Palatine Insurance Company, Limited, has recently appointed the 
following agents: Charles Hartsog, Frackville, Pa.; Francis A. Miller, 
Shamokin, Pa.; E. S. Holcomb, Westfield, Pa.; J. M. Maguire, Hunting- 
don, Pa.; Grant Hoover, Bellefonte, Pa. 





RECEIVED TOO LATE FOR CLASSIFICATION. 

—The Southern of New Orleans will probably enter New York. 

—C. C. Little, vice-president and secretary of the Phenix of Brooklyn, 
and J. R. Mullikin, secretary of the Merchants of Newark, who have been 
sojourning in the South for some time past, have returned home. 

—The Bay State Beneficiary of Westfield, Mass., has not had its license 
renewed in the State of Connecticut. Insurance Commissioner Betts hav- 
ing made a continuance 1n the State conditional upon an examination of 
the company, the management decided to withdraw the organization from 
Connecticut. 

—The Mutual Life has commenced suit for $20,000 damages against 
Webb McNall, Syperintendent of Insurance for Kansas, and his bonds- 
men, for injury done its business for refusing to renew the license of the 
company and to force it to pay the Hillmon claim that is still before the 
courts. The Equitable and New York Life are expected to bring similar 
suits immediately. 

—The management of the Tradesmens Fire Lloyds has been transferred 
from Charles R. Arents to Jameson & Frelinghuysen. While the latter 
will be attorneys, James W. Durbrow will te deputy attorney and active 
manager. This Lloyds has a strong list of subscribers, the number of 
whom will be increased to twenty. Its headquarters will hereafter be 

located at 80 William street. 











Fire Insurance by States. 













| | — 
| | Se 
a a sau | Premiums Losses Risks Written | 6 5 
Bane sm Locarno: oy Courany. Received, | Incurred. | and Renewed. | a 
| | | |Aae 
ALASKA 
Fitna, Hastiord .........<000 ehianasieen 2 i es | $134,250 | .... 
American, Newark.................... Sh RES 28,500 sein 
American Fire, Philadelphia -......... RY ees 86,750 : 
ST NID Sade cbun tess susdscsacaa St SRR 38,750 
Connecticut, Hartford................. yt ee ee 52,500 
Firemans Fund, San Francisco --- 2,439 $135 110,050 5.5 
Greenwich, New York .......... ee ete. 24,000 waee 
Hamburg-Bremen, Hamburg--.-.- oe 2,223 76,250 a 
Hartford, Hartford.................... 1,280 = 76,997 
Home, New York.-- 1,106 80.250 
Home Mutual, San Fra  - ere 35,250 inal 
Ins. Co. of No. America, Philadelphia- 5) eter 14,6 eae 
Liverpool and London and Globe, Liv- it ES 108,500 = 
Manchester, Manchester __....-......- Se 93,150 | .... 
Milwaukee Mechanics, Milwaukee __.. og) res 88,750 | .... 
North British and Mercantile, London. et | eeace 45,500 | .. 
North German, Hamburg............. 639 a 33,500 
Norwich Union, Norwich ... 77 suse 45,500 
Palatine, Manchester. _.... 719 11,600 aéée 
2, Ee eae ae | 060 Gene | | eames S 3e5 
Queen of America, New York -........ 974 =| 31 56,433 3.2 
TR a eee 1,388 41 87,867 2.9 
Royal Exchange, London ...._.......-. 1,353 a 81,4 sien 
Scottish Union and Nat'l, Edinburgh... 7 aes 50, ites 
Springfield F. and M., Springfield. ...- 159 ats 4,500 | .... 
BUG PONDS Ai setniicvecisescssecc=: oe 103500 | 777 
Sven, Gothenburg ..........5.ccssseue 1,068 2,600 49,375 | 243.4 
Transatlantic, Hamburg ......._....-. 2 ies | 9,000 | .... 
| 
PN thie dis ocucivecsaussnceseed $2,807 $1,571,722 | 92 


$30,564 
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Fire InsurANCE BY STATES—Continued. 


Name AND Location or Company. | 


CoLoRAbo, 
Aachen and Manich, Aix-ia-Chapelle 
FY, OS a ee 
Agricultural, Watertown....-.-..---- 
BGO BAMEEE... ccnccctccescsss ; 
RPNRTIIER, ROMO cos ccccnccescccnsee 
I SE neck cccennes<tawens 
American Central, St. Louis....----- 
IEEE, TIO TOUS ncccccese. ceeuces 
EE ccinninekscehnsoncmséet 
British America, Toronto .....---.---- 
Broadway, New York...........----- 
Caledonian, Edinburgh ---.....---..--- 
CGR, PEE... co casesecccnccses 
Commercial Union, London .-........ 
Commercial Union, New York.-.-.-..--- 
Concordia, Milwaukee ..............- 
Connecticut, Hartford..........-..--. 
Continental, New York..-.....--..--- 
Delaware, Philadelphia ..........----- 
SN, SEE? WEE cnc wcusseosccnces 
Farragut, New York --....-- 
Fire Association, Philadelphia-....-.--. 
Firemans Fund, San Francisco 
Firemens, Baltimore ...........-.-.-- 
Franklin, Philadelphia.............-- 
COE, DRONE. ccewssnwsncacces seus 
OSE SU Se 
German, Pittsburg a 
German-American, New York-..-.-.---- 
Germania, New York --..... 
Glens Falls, Glens Falls ........-.---- 
Girard F. and M., Philadelphia......-. 
Greenwich, New York .... ..2<-<0---- 
Hamburg-Bremen, Hamburg-..- .----- 
Hanover, New York .........---.. ane 
Beestiord, Wartiord .......cccccccesss 
Helvetia Swiss, St. Gall_.....--..--.- 
OS OO EEE 
Home Mutual, San Francisco.........- 
Imperial, London .....-.....- inmate 
Insurance Co. of North America, Phila 
Ins. Co. of the State of Pa., Phila...... 
Lancashire, Manchester 
Lion, London.......- praises directing tmanaae 
Liverpool and London and Globe, Liv - 
London Assurance, London............| 
London and Lancashire, Liverpool .-. 
Lumbermens, Philadelphia-....-.....-.. 
Magdeburg, Magdeburg--.-...----...- 
Manchester, Manchester -........-..-..- 
Manufacturers and Merchs., Pittsburg 
Mechanics, Philadelphia...........-.. 
Mercantile F. and M., Boston ines 
Merchants, Newark.................- 
Milwaukee Mechanics, Milwaukee .--- 
Mutual Fire, New York.........--.--.. 
Wate, TUMONS . 00.00 cccceccccesces 
National-Standard, New York-.-.--.----- 
New Hampshire, Manchester... ...-. 
Peiewers, New Terte....-casccecsece 
North British and Mercantile, London. 
North German, Hamburg --.-..-.---...-- 
ee ee ee 
Northwestern National, Milwaukee-__.. 
Norwich Union, Norwich 
CN, cn covcnestcessense 
Pacific, New York ...... 
Palatine, Manchester... ...............- 
Pennsylvania, Philadelphia...._....... 
I i ciccinieenn de avememsuss 
NES WN co ici Semin oanminesio 
PI: SIND nuncccsosentsocecen 
Providence-Washington, Providence -- 
Prussian National, Stettin...........--. 
EE, TE Bi cacenenesecnscrncces 
Reliance, Philadelphia............ ae 
Royal Exchange, London ..-.......-.-- 
Ne AE eee 
Scottish Union and Nat’l, Edinburgh 
Southern, New Orleans............... 
Springfield F. and M., Springfield 
Spring Garden, Philadetphia ........ 
St. Paul F. and M., St. Paul... ‘ 
EG Sa ER SPIRE cee ene 
a es cincinnati wine 
WR, THOU: wecctececwavesueccs 
Teutonia, New Orleans ..........--..- 
Transatlantic, Hamburg -.....-......-- 
Traders, Chicago ....--..- 
Union, London -......... 
Union, Philadelphia-_....-. ed nesses 
United States, New York ............. 
United Firemens, Philadelphia... .... 
Westchester, New York.........- 
TERE. DUNNER. coccahesncenéuecacn 
Williamsburgh City, Brooklyn... -.- 






























NEE cbicdctieentesennraneneeann 


Mutual Companies. 
Farmers Alliance Mutual, Denver..... 
German Mutual, Denver-.....--.. : 
Grange Mutual, Colorado ...........- 
Western Mutual, Denver...........- 





Premiums 


Received, 


$8,518 
$4,251 











2,159 


$5,136 


| 


Losses 
Incurred. 


31,991 


20 


Se 
Zs 
BE 


oH 
os 





| Thursday 


Risks W 
and Renew 








5OR 320 





168/437 
113,806 


622,597 





69 
1,002, 78% 
131,775 


$90,051 2 


$250 863 
124,735 
11,082 


877,775 


$764,445 














9 

4 
38.5 
1 

5 
a 

4 


or 


47. 
41 

57 
7. 
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Fire INSURANCE BY STaTEes—Continued. 









Fire INSURANCE By STATES—Continued. 











































































































































































































































a 
E ——— 
; Se 
¥ Name anv Location or CoMPANY Premiur . 32s | 
ourany, | Premiums | tomes, | Risks Wrinen| 383 | 
rred. | and Renewed. | 2 %'E Name anv Location or Company Premiums I : |S £¢ 
ELE: ane. | Demeee | tee Risks Written | o ¥ g 
a _ a . ed. and Renewed. | S 26 
i ots | | ——— _ | | 2,52 
Etna, Hartford. ......-------- $10,108 - | - : ne 
Agricultural, Watertown. ....-.------- an 930 $1. 085.2 | F . — 
American, Newark. .....-..-- Sree 3,614 1.774 > yy 98.3 Ree, Mend fusoma. 
American, New York RNG . we of: ri : o 1 12 62'$ 7 American, Newark Snort tara $9,873 $7,137 $344,957 | ” 
American Fire Philadelphia ......---. 8'106 1,196 184.112 os American, Philadelphia et ee ee . 887 | 1,611 ‘ 34°91 | 
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oem ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 
Address, 







J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 














ANTED—FiRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland. 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 
THE J. V. MCINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
Wasuincron, D. C. 

















ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 







Insurance Company of New York. Liberal contracts will be made with men who 





have written, and can and will write business, Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, San Francisco, Cat, 












EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK. 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee Buitpinc, OmMana, Nes. 








ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made, Address, 


W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 














ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co, of New York, 
SAN ANTONIO, TEX. 














ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, Liberal contracts, Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutvat Lire Ins. Co, of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars, Leffers 
confidential, 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island. 












ee LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 






General Managers for New York, Northern New Jersey and Louisiana, 








THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 







CAPITAL, $350,000. 






Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 












| heateapued V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 
at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 


men and agents of other companies who may have occasional applications to 
place in the Equitable. Best commissions paid and illustrations furnished, 











EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


ELAWARE AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
WicmincTon, Det. 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention THe Sprcraror. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N.Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 














THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, r 1,870,262.12 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate, 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 

Large and increasing Dividends to policyholders. Dxstrante Conrracrs and Good 

Territory open for Live agents. 


Address, JOHN M. PATTISON President. 


— 


T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J: We 
will make liberal contracts, with exclusive territory to good agents. 
OFFICERS : 
J. H. Nrxon, President. GEorGE W. TOWNSHEND, Secretary 
Mites M. Dawson, Actuary. 









LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


: : setae ¢ the 
Does a general Accident business. All agents meet with success writing insurance for 


Globe. 


We want good agents. 
W. A. WALKER, Secretary. 
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OLICITORS WANTED. 
S To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 


ANTED— AGENTS IN THE EASTERN AND 

MIDDLE STATES. With men who control or can write good 

lines of PLATE GLASS INSURANCE liberal contracts will be made. 

NEW FORM OF POLICY. Will easily command a large sale. Address, 
CENTRAL ACCIDENT INSURANCE CO., 

Pittsburg, Pa. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





D. GARRETT CoO., 
. SPECIAL INSURANCE REPORTS AND COLLECTIONS, 


Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write vs anovr CLraims AGAINST BaNnkeRS AND Mercuants F, & M, Unperwriters, 
Broapway Liorps, New York AND CricaGco Lioyps, SourH anp NoxTH AMEKICAN 
Liovps, 

29 LIBERTY STREET, NEW YORK. 





S, M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 


co. OF NEW YORK. 
Centrai Office, St. Louis, Mo. 309 Broapway, New York Crry, 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Unirep STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G, VOSS, Manager and Attorney. 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance. 
W. B. Rockwett, President. Wa, W. Wuarrton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


ee 


ERCHANTS NATIONAL INSURANCE 


CoO. OF CHICAGO. 
CAPITAL, - - . - €100,000, 
Freverick A, Bisii 








pr, President. J. Aaron Avams, Vice-President, 


Ciinron Weexs, Secretary and General Manager. 


801-302-303-304 HOME INSURANCE BUILDING, CHICAGO. 
Correspondence with r 


‘liable agents and brokers solicited. 


tnsurance Adjusters. 








ESTABLISHED 1868. 
 heanatel A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim, Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va, Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 


WISCONSIN, 
HILLIPS & HICKS, 
ATTORNEYS.AT-LAW, Osuxosu, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission: German Nationar Bank, Geo. CHALLoNER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonn Matcnu Company, AMERICAN Mutuat 
AccipenT Association, ComMerciat Bank, Joun R. Davis Lumper 
Company, Phillips; Hon. S. A. Cook, Neenah; Hon, Wm, A. Frick, 
Insurance Commissioner, Madison. 


HE PRIME ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
1. Apsso_ure Security. 2. Low Premium Rate. 3, Linerat Poricy Contract. 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 


The Income of Our AGENTs is not attained by others. 
Generar Orrice, Pionger Press Buitpive, St. Paut, Minn. 


UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 


LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS, 

F. DouGiass Heckman, President. Paut J. Essick, Jr., Treasurer, 

T. R. Atien, Vice-President. C, L. Suerman, Secretary. 
Correspondence Solicited. 








TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


A. G. BULLOCK, - President. 
Assets, Jan. 1, 1806 $11,122,983.90 
Liabilities 9,847 252 00 
EE EN LIES SSE ES ESSE ARES eee een noe ee $1,275,731.90 
Cash Surrender Values Guaranteed by Massachusetts Law, 
C, W. ANDERSON, General Agent, 189 BROADWAY, New York. 








Crertiricate Hotpers or ASSESSMENT LIFE ASSOCIATIONS, 


or Fraternal Societies will save money and future liablility by reading 


PRACTICAL ILLUSTRATIONS OF LIFE INSURANCE, 


BY JOHN J. HABRICH, 
For Sate sy Tue Srecrator Company 95 Wittiam Street, New York. 
Great help to Field Workers and Regular Insurance. 
Single copies, $1. Discount for larger numbers. 


HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 





E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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Prominent Agents and Brokers. 








Prominent Hgents and Brokers at Chicago. 























EHM & VAN DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 





and Brokers, Indianapolis, Ind. 





States. Correspondence solicited. 











FREDERIC BARTELS, 
= GENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 










SAAC WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., BosTON. 












WwW" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Pheenix of Hartford. Scottish Union & National, 
Marine of London, Sea of Liverpool. 


307 CARONDELET StT., NEw ORLEANS, LA. 





Lion. 





Royal. 












RAYmonp HAYES, 





GENERAL INSURANCE AGENT 
AND BROKER, 





108 WATER STREET, Boston, MAss, 






Surplus or other Lines placed in all shstases of the United States. 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 
ts National Bank; First National Benk; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardw are ; ‘LM. Darnell & Son, Wholesale L umber. 
























CuHarves TREDICK. ESTABLISHED 1869, W. C. Bennetr, 

HARLES TREDICK & CO., INSURANCE AGENTS 

and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 















_ & MACINTYRE, 
GENERAL INSURANCE 





BROKERS, 
ATLANTA, GEORGIA, 





Additional connections desired to accom- 


Business increasing daily, 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


EYTON DOUGLAS, FIRE INSURANCE BROKER. 
GenerAL Orrices: EQUITABLE BUILDING, 
P. O. Box 528, ATLANTA, GA. 
RELIABLE FIRE INSURANCE AT REASONABLE RATES, 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Any Bank in Atlanta. 


















References : 





S L. CASEY, INSU RANCE AGENT / AND BROKER. 
« The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 









ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE. Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks, 


and all Risks equipped with Automatic Sprinklers, 
Catumet Buicpine, 189-191 La Satie Street, Cuicaco, Ii. 
Surplus lines placed for Agents. 





INSURANCE, 
No. 189 LA SALLE ST., Room 24, 
CHICAGO. 


; oe & LOEB, 


AGENTS: 

New York Fire Ins. Co. of N.Y.; 
Merchants and Manufacturers Insurance Co. of Baltimore ; 
Glass Ins. Co. of N. Y 


Colonial Assurance of New York; 
Lloyds Plate 





Gro, W. Montcomery,. M. L. C. Funxuoussr, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., *‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co, 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale, 
184 LA SALLE STREET, ° ° CHICAGO, ILLS. 








JOHN NAGHTEN M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SaLLe Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 


England Mutual Life Insurance Co., Boston, Mass. 














Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 
T. H, WesstTer. E, N. Witey. C. P, JENNINGS, 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. o 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 
J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 
— 
T. MARSHALL & CO., FIRE SURANCE 
« 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 


large lines on all classes of insurable property. 


















INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York, 


Successor to John I, Covington. 








C. LITTLE & CO., 
° 47 CHAPIN BLOCK, BUFFALO, N. Y, 
GENERAL INSURANCE AGENTS AND BROKERS. 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks. Correspondence with responsible companies invited. 
















CATALOGUE OF 


INSURANCE PUBLICATIONS, 
THE SPECTATOR COMPANY, 
95 William Street. NEW YORE 











April 8, 1897-] THE SPECTATOR 











— 
“$200,000 CEPOSITED FOR THE SECURITY OF POLICY HOLDERS. 
THE 


Eight Millions 
Insurance 
in Force. 


Surplus 


Insurance Law 4 3 
of the Ce , wp)  N over 
State of Illinois. 4 vs : Liabilities. 

SS 


Clean, Healthy Business; Modern, Liberal Policies ; 
LOW PREMIUM, HIGH COMMISSION: 
THE IDEAL FOR AGENTS AND MANAGERS. 
Exclusive Territorv Address Agencv Department. Old Colany Building. 








"3 NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men, 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 


PHENIX “Company 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





Preferred Risks 
AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your,Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 

ASSETS, “ ° . - $685,853.93 
SuRPLus, As REGARDS POLICYHOLDERS, 607,263.53 
Net Casu SuRPLUus, - - - 32,869.76 

Losses paid since organization, - $611,186.57 

Scrip dividend paid since organization, 8,952.84 

Cash, " es “ 79,018.29 


H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I. S. MONTGOMERY, Secretary 
GEORGE W. CARSE, Assistant Secretary. 





FIRST-CLASS CONTRACTS, 
Liberal Commissions. Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
aacligas W SCONSIN and” MINNESOTA. Relebi ena, MISSOURI, 
PAID IN CLAIMS, OVER - - $125,000.00 
SURPLUS, OVER - - - - 24,000.00 


Monthly indemnit i i 
A y, varying from $20.00 to $100.00, for sickness or accident, co: 
'S Proportion to amount of protection desired. ° er 


Address, V. 1), CLIFF, Gen’L MANAGER, DULUTH, MINNESOTA. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - - - - - - + $350,000.00 
RESOURCES DECEMBER 31, (896, - - - . 535.900.69 
$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen. Man, CHAS. W. TOMLINSON, Secretary, 
PRINCIPAL AGENCIES.—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes, Res, V.-Pres. and Gen’! Agt., New Haven; G. H. Taylor, Agt., 
400 Chestnut St., Phila.; J. H. Ellsworth, Gen’! Agt.. 39 Washington L. & T. Co, Bldg., 
Washington; Wm. B. Joyce, N. W. Manager, 916, 917, 918 Marquette Bldg., Chicago; 
H. C. Penny,.Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen'l Agt., 916 
Cuyahoga Bldg., Cleveland; Davidson & Wiison, Gen’! Agts., 31 Carlisle Bldg., Cinc.; 
Ruffin A, Smith, Gen’! Agt., 601 Union Trust Bidg., St. Louis; E. S. Tuttle Agt., 26 
Mchts. Nat’! Bank Bldg , St. Paul; Wm. B. Joyce, N. W. Mgr.. 408-409 N. Y. L. Bldg., 
Minneapolis; R. W. Breckenridge, Res. Ass’t Sec., 711 N. ¥Y. L. Bldg., Omaha; Slaughter 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414 Equitable 
Bldg., Denver; M. H. Johnson, Gen’! Agt., Little Rock; James H. Borland, Gen’l Agent, 
Telephone Bldg., San Francisco; James Bothwell, Gen’l Agt., Seattle. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1897 
LIABILITIES. 


Contingent Safety and Reserve Fund 

etnabes® TGR ccccccscs secces ceccecocccccesuwcsevees eee 
Cesses Addusted met 16 ..6.cc cece cereus coccce coscesccoecvasesce 
Losses Unadjusted 


Surplus over all Liabilities $379,040.75 
Losses Paid Since Organization $967,397.53 
Dividends Paid Since Organization $136,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 


UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z7 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897, 
Capital Paid-up in Cash..... faneown 


Reinsurance Reserve and all other Liabilities 
NET SURPLUS 





$1,048,465.15 


$6,292,221.53 
R, A. LOEWENTHAL, President, 


Aaron Cartsr, Vice-President. Wa, A, Francis, Secretary. 
H. W. Eanpir, Ass’t Secretary. 
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POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principal stock fire insurance companies in comparative form for 
ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDER’S. POCKET 
INDEX, showing the financial condition and business transactions of 
American and Canadian life insurance companies in comparative form 
for five years. Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the 
condition and business of associations operating under the assessment 
laws ; comparative tables a eh gy Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, 
showing the condition and business of all stock and assessment accident 
insurance companies and associations transacting personal accident in- 
surance ; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY AND OTHER MIS- 
CELLANEOUS INSURANCE COMPANIES IN AMERICA, 
showing the condition and business of 27 companies transacting various 
classes of business in comparative form for fen years. Now Ready. 
The above publications contain the statistics of the companies, compiled 

from official reports, and include the transactions of 1896. The tables are 
made up in convenient pocket form, having serviceable manilla covers, and 
are invaluable to insurance men of all classes for ready reference. These 
publications are frequently spoken of as ‘* SPECTATOR Charts,” and have 
become standard authority because of their trustworthiness and the convenient 
manner in which they are made up. 

PRICES. 


Manilla Cover, - - - - 25 cts. 


Leather Cover, - - - : - - 50 cts. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK: 


The Leading Industrial Insurance Company of America. 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 

between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 

id immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President. 


ALEY FIsKE, Vice-President. STEWART L, WooprorpD, Counsel. 
Heonas. H. GASTON, Second Vice-Pres. GEORGE B. WoopwarpD, Secy. 





ad 


Massachusetts Benefit Life 
Association 


OF BOSTON, 
60 STATEH STREET. 
STATEMENT OF BUSINESS FOR 1896. 


Policies written during 1896, . . ......., 16,543 
Insurance applied for in 1896, . . . . . .$17,209,695.00 
Insurance written in 1896, . . . . « « «  — 14,900,720,00 
Total Assets, . . 2. 2. 2 + © © «© © © + = 1,127,885.91 
Amount paid in losses, . .....+. . 2,033.986.60 
Total amount paid in losses since organization, 3,590, 480.85 


Insurance in force, . . . . . + « «© « «+ 93,957,600,00 


JOHN HENRY ROLKER, President. 
Hon. CARROLL D. WRIGHT, Ist Vice-Pres. 


On March 10 the By-Laws of the Association were amended so as to 
give each policyholder a vote in the election of new Directors at the next 
biennial meeting, and they were also amended to the effect that any surplus 
left over from the expense account after paying the current expenses of the 
Association is to be turned into the mortuary fund for the benefit of the 
policyholders at large, 

S. T. ELLIOTT, Treasurer, 





FOURTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE (¢o Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

Tue SPECTATOR CoMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET. NEW YORK, N.Y: 
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GENERAL FIRE EXTINGUISHER CO., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’S COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent, 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED. 





The Gilizens Jilutwal Life Ins. Company 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 


agents. For further particulars, address, 


JOHN P. GIBERSON, 


General Manager. 


ATLANTIC City, 
New JERSEY. 


The National Capital Life Association. 


INCORPORATED 1890 





PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTs of ALL companies are requested to send us their 
over age and surplus, business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 





INCORPORATED IN 


ERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865, 





Cash Capital 

Liabilities... 2,212,977-30 
Net Surplus 887,622.79 
RANGE, FOG 6, CONE ons cn tsseeeianse aecessdscnseuss 3, 100,600.09 


Cc, O COLLMAN, President, 
D. B,. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


WASONIG TEMPLE, - - - CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





Policy a specimen of modern advance, 
All objectionable features eliminated, 


For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


A util 
eg Cpa yep ilcafpote 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund. 
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UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897, 


Capital Paid-up in Cash.. - - $225,000.00 
4 


Reinsurance Reserve and all other Liabilities. ..- FSMENI SIS 546,273 47 
; og  . h es . cccccce 027,101.68 

TOTAL, BEGET Bicce ccc cnscccic ccsscnss cece cucsscoscossssorcsconcces: G1 Re 
-eceee----§6,292,221.53 


R. A. LOEWENTHAL, President, 
Aaron Carter, Vice-President. Wma. A, Francis, Secretary. 
H. W. Eapig, Ass’t Secretary. 


“TORNADOES AND TORNADO INSURANCE, 


By FREDERICK L, HOFFMAN, 


Losses Paid Since Organization....................-..---- 


The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance, 

Prices: 25 CENTS PEK Copy ; $12.00 PER HUNDRED, 
Address 
THE SPECTATOR COMPANY, 
95 William Street, New York. 





DON’T BE A MUMMY 
AND BE BEHIND THE TIMES. 
TO BE A SUCCESSFUL LIFE INSURANCE AGENT 


You want the best up-to-date policy contracts and various plans to meet 
the exigences of every case. If you have such contracts backed by an 
ample capital and an aggressive, enterprising, honest, wide-awake com, 


pany, your success as a field-worker will be assured. 


The Connecticut Indemnity Association, 
WATERBURY, CONN. 
By reason of its chartered rights offer inducements for 


INVESTIGATE. 


agents and insurers that are unequalled. 


L. A. PLATT, President, JOHN B. DOHERTY, Secretary. 


W ESTERN ASSURANCE COMPANY 


OF TORONTO. 


Incorporated 1851. 


IION. GEO, A, COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1897, 
ASSETS ......000 coces Serer Tr ere ee HITSA: Cae eeEED $1,636, 689.35 


SURPLUS IN UNITED STATES.........0c00e0008 eeee  547-731.08 


HE STATE LIFE INSURANCE CO., 


INDIANAPOLIS, IND., 


Places in its agents’ hands improved facilities for the immediate 
establishment of paying agencies with continuous and profitable 
renewal interests, As a result, the Company is leading all 


La 
others in the Central West in writing business. 


It wrote nearly eight millions in 1896. 


WRITE FOR PARTICULARS. 





———a 


ERMANIA FIRE INSURANCE (CQO, 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York 


OrGanizep 1859. 


STATEMENT, JANUARY 1, 1897. 

Cash Capital... 2.2... ccecccccccce cccececcen ewes nn ccececccecesccese-onces- $1,000,000 

neti hen Cees CURRED... cconanacetecebessd cnens coseue oa 1,314,673. 

Reserve for Losses under adjustment » cose : 67,883 @ 

Reserve for all other Claims os 29,568.48 

Net Surplus ....-..-- 1 532,026.15 
et Mitts cconcdcediepoteapasanmensencas telaiinecte $3 4,751 

HUGO SCHUMANN, Presipent. 

Cuas, Ruykuave » Secretary, 


Fr. Von Bexnutu, | vi. preci 
¢ Vice-k residents. Gustav Kenr, Ass’t Secretary, 


Gro. B. Epwarps, 





——— —as 


—" MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R. E. CRAIG, VICE-P:.£sIDENT. 


FERGUS G. LEE, Secretany, 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 
ROBERT ANDERSON, 
1st Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


— — ——$———<—<= 





The Largest Fire Insurance Company in Germany 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 
TRUSTEES IN THE UNITED STATES: 
FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. \ 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynder 
zaw, N.Y. 


unsellors-ate 


—$—$—$$—$—$—$———— 


|" NORTHWESTERN LIFE ASSOCIATION 


or MINNEAPOLIS, MINNESOTA. 





Home Office, 322 and 324% Hennepin Avenue. 
Dr. J. F. FORCE, PrestpEnt. 

Organized 1885. Membership, 11,000. 
I, II eo nndci ne ROAR ec see snne4tstsKts bed. cone tee 250,000 
PAID FoR DEATH LossEs, 1896 
ToTAL Losses AND CLAIMS PAID 

Does business in nearly all the Northern States. 


For an Agency, address the Association as above, 





— 
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